
ADDENDUM TO JNnSTMENT AGREEMENT 
017 J(UJ)AKURATHU ISLAND RESORT l'IUVATE LIMITED 

This Third Addendum lo Investment Agrcemenl of Kudnkurnthu Island Resort Private Limited is mode 
nnd executed on 6'" October 2022 by nnd between: 

1. J>ANCHSHIL REALTY AND DEVELOPERS PRIVATE LIMITED, 11 private limited
compnny incorpornled in I ndin nnd hnving its registered office nt Tech Park One, Tower "E", S. 
NO. 191 A/2A/2, Next To Don Bosco School, Off Airport rood, Yerwnda Pune-411006,
(Hereinafter referred to ns "Pnnchshll" which !)Xpression shull, u_nless repugnant to the context or
meaning !hereof, be deemed to mean nnd include its successors nnd permitted assigns) of the
FffiST PART;

AND

2. JU' HOLDING LTD, n privnte limiled company incorpornled in United Arnb Emirntes and having
ils regis1ercd of!ice nt (Onicc No. W505, Al Saahn Offices, Block C, Downtown Dubai, Dubai,
UAE, po 13ox ,13175), (Hereinnfler referred tons "RP" which expression shall, unless repugnant to
lhc context or meaning lhereot; be deemed to mean and include its successors and permitted
assigns) oflhe SECOND PART;

AND 

3. ORION HOSPITALITY SINGAPORE PTE LIMITED, n private limited company
incorpornled in Singapore having ils registered office nt 80 Bohinnon Road 1102-00 Singapore
0�8898, (HereinnOer referred lo Qs "Onyx" which c;,qiression shall, unless repugnant lo the context
or meaning thereof, be deemed to mean 1111d include ifs successors and perm_itted assigns) of the
THIRD PART;

AND

4. SANKEN OVERSEAS PRIVATE LIMITED, 11 privntc limited company incorporated in Sri
Lanka and hnving its registered onicc nl (No. IO, Albert Crescent, Colombo 1), (1-lereinnfter
referred tons ''Sanlccn" which expression shall, unless repugnant to the context or meaning thereof,
be deemed lo mean nnd include ils successors nnd pennilted assigns) of the FQURTH PART;

AND

5. PANCHSHIL IT PARK PRIVATE LlMITED, n private li111ilecl company incorpornted in India
nncl lrnving its regislered officcnl SNO. 191A/2Nl/2, Tech Park One, Towcr'E', Yerwndn, Pune
tf 11006 , (Hereinnfler referred to ns "PIPPL " which expression shnll, unless repugnant to the
context or mettning thereof, be clee111cd to mean nncl include ils successors nnd permitted assigns)
oflhc FIFTH PAllT;

AND

6. l(UDAKURATHU ISLAND RESORT PRIVATE LIMITED, n company incorpornted in
Mnldivcs nnd lml'ing its rcgist�recl ollice nl Mn. Dawn Shindc, Znmaanee Gonlhi, Mnle', Republic
of' Maldives (l·lcreinaflcr reforred 10 ns "Company" which expression shall, unless rcpugnnnl to
lhc co11lcxt or meaning thereof; be deemed lo rncnn and include its successors and permitted
assigns) of'lhc SJXTH l'AllT;

(The Pnnchshil, RP, Onyx, Snnken • PIPPL nllll thu Compnny shnll hereinafter Individually be
referred to ns n "f>nl'ly" and collectively ns the "Pnrlics").



WHEREAS 13y nnd under nn Investment Agreement dnted August 31, 2018, executed between 

between Ponchsh ii, RP, Onyx, Snnken nnd the com pony ("tho Ol'iglnnl Agreement"), Cl11use 2 of 
the snid agreement pnrliculnrly stnted for Subscription of Shares. 

WHEREAS By nnd under an Addendum to the: Investment Agreement dated June 05, 2020, 
executed bctwi:e11 Pnnchshil, RP, Onyx, S1111ken nnd the Company ("the First A1hlc111Ium 
Agreement"), Clouse 2 of the original ngreement wns revised. 

WHEREAS By ond under on Addendum to tho Investment Agreement doled August 28, 2020, 
executed b�Lwcen l'nnchshil, RI', Onyx, Snnkon nnd the company ("tho Seconcl Ad1le11d11m 
Agrcc111cnt"), Clnuse 2 or the original ngreemenl wns rev ised. 
NOW Clnuse 2 of the snid Agreement shnll now be rend ns under: 

2.1.  Subject to the terms and covenants of this Agreement and relying, inter alia, on the 
Representations and Warranties, and undertakings of the Company and Panchshil contained in 
this Agreement and subject to the fulfilment of the Conditions Precedent to its sole 
satisfaction, New Shareholder hereby agrees subject to availability of funds and Net wo1ih 
criteria prescribed under Foreign Exchange Management Act ("FEMA ") to subscribe to the 
Subscription Shares in one or more tranches and the Company agrees, simultaneously with 
the receipt of the Subscription Amount in one or more tranches as set out in Part C of 
Schedule 2, to issue and allot the Subscription Shares to the New Shareholder. 

2.2. Notwithslnncling nny provision in this Agreement or Schedule 7, it is acknowledged and agreed 

thnt npnrt froq1 the poymcnt of the Subscription Amount hi accordance with Clouse 2.1, the 
Shareholders nre not obliged to provide any further form or' funding whetl1er as loan or equity 
copitnl lo the Company unless otherwise ogrccd in writing. 

2.3. The Compony und Pnnchsl1il reprosenl 1h01, as on thll Execution Dote, the shareholding pattern of 

the Company is ns s.ct out in Port A of Schedule 2. The Pnrties further agree that on the Completion 

Dale, the shnrcholding pnllorn of the Company shall be as sci out in Part B of Schedule 2. 

SCHEDULE 2 ofthe said Agreement shall now be read 11s under: 



SCHEDULE2 

PART-A 

SHAREHOLDING PA TIERN OF THE COMP ANY AS OF TI-IE EXECUTION DATE 

Sr.No Nnmc or Slrnrcholdcr % or Shnreholdlng 
I. Pnnchshil Rcnll1• nnd D.:velopcrs Privntc Limh�cl 99.97¾ 

2. RP Holdings Ltd 0.01% 

J. Orion Hospilnlily Singnpore Ple Limited 0.01% 

4. Snnken Oversens Pvt. Ltd 0.01% 

Tolnl 100.00% 

PART-ll 

SHAREHOLDlNG PATTERN OF THE COMPANY AFTER CONTRIBUTION OF FULL 

SUilSCIUl'TION AMOUNT 

S.No
I.
2. 

3. 

4. 
5 

S1·,No 

I. 
2. 
3. 

4. 

5. 

Name orShnrcholdcr 
Pnnchshil Really 11ml Developers Private Limited 
RP ·Holdings Ltd 
Orion Hospitnlily Singnpore Pte. Limited 
Snnkcn Overscns Pvt Ltd 
Pnnchshil IT Park Privnte Limited 
Total 

PART-C 

SUDSCRJPTION AMOUNTS 

Name of Sh111·chohlor 

Panchshil Realty and Developers Private Limited 
RP Holdings Ltd 
Orion Hospitality Singnpore Pie Limited 
Sunken Oversens Pvt Lid 
Panchshil IT Park Privnte Limited 
Tolnl 

% of Shni·eholdlng 
41.79% 

20.90% 

5.22% 

5.22% 

26.87% 

100.00% 

Subscription Amount 
(in USD Million) 

18.00 

2;i.oo 

3.50 

3.SO

18.00 

67.00 

All other terms and conditions of the Investment Agreement except to the extent nmendecl and confirmed 
herein shall remnin vnlid nnd the same shall be binding on nil pnrties. 

The l'nrties ngrec nnd confirm 11ml 1111 consequential changes as mny be necessnry to give effect to tho 
nbovc understanding shnll be deemed to have incorporotcd in the said Agreement. 

This Addendum shall form an integrnl part and shall be co-existent and co-terminus with tho said 
Agreemc111. 

This Adclcnclum conslitutcs an a111encl111ent lo the said Agreement and should be read along with the said 
Agreement. In the cve11t of inco11siste11cy between this addendum nnd any term of the said Agreement, 
this ncldendum will prcv»il. 

All terms referred lo herein nncl not otherwise detilred shnll hnve the snme meaning as ascribed to them 
in the suid Agrccmcnl. 
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