ICC Realty |Indiaj Private Limited
Balance sheet as at March 31, 2022

{All amounts are Rupees in facs unless otherwise stated)

Notes As at March 31, 2022 As at March 31, 2021
ASSETS
Non-current assets
Praperty, plant and equipment 4 24,445,07 20,434.51
Capital work-in-progress 4 885.20 243.76
Investment properties 5 35,609.91 36,959.03
Intangible assets [ 1.60 1.60
60,941.78 57,688.90
Financial assets .
Loans 7 543.45 540.55
Other financial assets 8 365.70 208.94
Income tax assets (net} 9 2,383.74 1,698.32
Other non-current assets 10 1,142.34 944.07
4,435.23 3,391.88
Current assets
Inventories 11 283.36 311.49
Financial assets
Investments 12 1,000.13 1,003,224
Trade receivables 13 1,9%0.03 1,967.65
Cash and cash equivalents 14A 1,556.47 1,124.83
Other bank balances 14B 10,304.58 7,779.83
Loans 7 274.59 274.59
Other financial assets 8 225.27 199.73
Income tax assets (net) 9 - 25.05
Other current assets 10 1,440.08 1,022.57
17,114.51 13,708.98
TOTAL 82,491,52 74,789.76
EQUITY AND LIABILITIES
Equity
Equity share capital 15 1,071.40 1,071.40
Other equity 16 20,437.34 17,467.35
21,508.74 18,538.75
Non-current liabilities
Financial liabilities
Borrowings 17 35,911.22 41,470.36
Lease liability 17A 5,864.86 -
Other financial liabilities 18 2,663.61 1,459.32
Deferred revenue 21 540.36 203.37
Provisions 22 134.08 12647
46,114.13 43,259.52
Current liabilities
Financial liabilities
Borrowings 17 3,114.75 2,385.85
Lease liability 17A 11746 o
Trade payables
- Total outstanding dues of micro enterprises and small 19 140,97 110.45
enterprises
- Total outstanding dues of creditors other than micro 19 3,191.81 1,870.09
enterprises and small enterprises
Other financial liabilities 18 6,652.31 7,318.69
Deferred revenue 21 218.23 178.73
Other cutrent liabilities 20 1,378.48 1,088.31
Provisions 22 54.54 39.37
14,868.55 12,991.49
TOTAL 82,491.52 74,789.76
See accompanying notes to the financial statement Note 1-49
The accompanying notes are an integral part of the Ind AS financial statements,
As per our report of even date.
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1CC Realty (India) Private Limited
Statement of profit and loss for the year ended March 31, 2022

(Al amounts are Rupees in lacs unless otherwise stated}

Notes Year ended March 31, 2022 Year ended March 31, 2021

income
Revenue from operations 23 22,916.96 18,335.56
Otherincome 24 833.48 684.07
Total income {1) 23,750.43 19,019.63
Expenses
Cost of sales 25 1,564.81 688.96
Cost of Construction material sold 25 21.86 1.45
Employee benefits expense 26 2,450.72 1,754.05
Other expenses 27 7,268.84 5,107.55
Total expenses (ll) 11,306.23 7,552.01
Earnings before interest, tax, depreciation and amortisation 12,444.21 11,467.62
(EBITDA) (1} - ()
Finance costs 29 4,060.75 5,119.05
Depreciation and amortisation expense 28 4,780.87 5,574.09

8,841.62 10,693.14
Profit before tax 3,602.59 774.48
Tax expenses:
Current tax 1,173.10 1,084.73
Deferred tax (517.62) (920.48)
Tax in respect of earlier years 4.00 44.96
Total tax expenses 659.48 209.21
Profit for the year 2,943.11 565.27
Other comprehenslive income
Other comprehensive income not to be reclassified to profit
or loss in subsequent periods :
Re-measurement {losses) / gains on defined henefit plans 26.88 34,10
Net other comprehensive income not to be reclassified to 26.88 34.10
profit or loss in subsequent periods {net of tax)
Total comprehensive income for the year, net of tax 2,969.99 599.37
Earnings per equity share
EPS basic (in INR} 27.47 5.28
EPS diluted (in INR) 27.47 5.28
Summary of significant accounting policies 2

The accompanying notes are an integral part of the Ind AS financial statements,
As per our report of even date.
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ICC Realty (India) Private Limited
Cash flow statement for the year ended March 31, 2022

{(All amounts are Rupees in lacs unless otherwise stated)

Cash flow statement ! | Yearended |  VYearended
=k e ' _ March31,2022 | March31, 2021
A. Cash flows from operating activities
Profit before tax 3,602.59 774.48
Adjustments for:
Depreciation and amortisation 4,780.87 5,572.76
Liabilities written back (10.24) (0.49)
Loss/(Profit) on sale/discarded of fixed assats 25.15 (0.10)
Profit on sale of current investment (35.13) (14.78)
Fair value gain on current investment (0.13) (5.41)
Provision for doubtful receivables and advances 65.30 81.85
Bad debts written off - 51.89
Provision for doubtful debts written back - (51.46)
Debit balance written off 0.01 0.01
Finance costs 4,060.75 5,119.04
Interest income (337.27) (340.86)
Operating profit before working capital changes 12,151.90 11,186.93
Movements in working capital :
(Increase) / decrease in loans (2.90) (166.74)
(Increase) / decrease in other non current assets (76.86) (462.13)
{Increase) / decrease in inventories 28.13 116.78
{Increase) / decrease in trade receivables (87.69) 220.84
{Increase) / decrease in other current financial assets 0.23 41.37
(Increase) / decrease in other non current financial assets (13.11) -
{increase) / decrease in other current assets (417.51) 144,41
Increase / (decrease) in trade payables 1,352.24 (576.69)
Increase / (decrease) in other non-current financial liabilities 1,204.29 (1,064.79)
Increase / (decrease) in other current financial liabilities (142.08) 105.92
Increase / (decrease) in other current liabilities 300.43 (9.12)
Increase / (decrease) in deferred revenue 376.59 (165.16)
Increase / (decrease} in provisions 49.66 (8.72)
Cash generated / (used) from operations 14,723.32 9,362.90
Direct taxes paid (net of refunds) . (1,319.85) {1,116.19)
Net cash flow generated / {used) in operating activities (A) 13,403.47 8,246.71

B. Cash flows from investing activities

Payments towards purchase of property and capital work in progress (2,239.19) (446.77)
Sale of fixed assets 81.32 1.53
Purchases of units of mutual funds (7,715.00) (2,449.97)
Proceeds from sale of mutual funds 7,753.37 2,547.55
Movement in fixed deposits having original maturity of more than 3 months (2,662.34) (982.01)
(Increase) in/ proceeds from maturity of bank deposits more than 3 months - 153.41
Interest received 305.44 323.93
Net cash flow generated / {used) in investing activities (B) {4,476.40) (852.33)

C. Cash flows from financing activities

Repayment of long-term borrowings (3,830.25) (2,820.25)
interest paid (4,625.18) (4,929.18)
Net cash flow generated / (used) from financing activities (C) (8,455.43) (7,749.43)
Net increase / (decrease) in cash and cash equivalents {A + B + C) 471.64 (355.05)
Cash and cash equivalents at the beginning of the year 1,124.83 1,479.88
Cash and cash equivalents at the end of the year 1,596.47 1,124.83

Cash and cash equivalents include

Balances with banks 1,589.05 1,114.32
Cash on hand 7.42 10.51
Total cash and cash equivalents (refer note 14) 1,596.47 1,124.83




The accompanying notes are an integral part of the Ind AS financial statements.
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ICC Realty (India} Private Limited
Statement of changes in equity for the Year ended March 31, 2022

{All amounts are Rupees in lacs unless otherwise stated)

A. Equity share capital

Particulars As at March 31, 2022 As at March 31, 2021
At the beginning of the year 1,071.40 1,071.40
Changes in equity share capital due to prior period - -
errors
Restated balance at the beginning of the current 1,071.40 1,071.40
reporting period
Changes in equity share capital during the year - -
At the end of the year 1,071.40 1,071.40
B. Other equity As at March 31, 2022
Reserves and surplus Total
Capital Redemption Reserve| Securities Premium Retained earnings
Balance as at April 1, 2021 363.03 15,102.73 2,001.59 17,467.35
Profit for the year - - 2,943.11 2,943.11
Other comprehensive income - - 26.88 26.88
Total comprehensive income for the year ended - - 2,969.99 2,969.99
March 31, 2022
Balance as at March 31, 2022 363.03 15,102.73 4,971.58 20,437.34
B. Other equity As at March 31, 2021
Reserves and surplus Total
Capital Redemption Reserve Securities Premium Retained earnings
Balance as at April 1, 2020 363.03 15,102.73 1,402.22 16,867.98
Profit for the year - - 565.27 565.27
Other comprehensive expenses - - 34.10 34.10
Total comprehensive income for the year ended - - 599.37 599.37
March 31, 2021
Transferred to capital redemption reserve - - -
Less: Utilised towards buy back of shares - -
Less: Utilised for Dividend - -
Less: Tax on Dividend - -
Less: Tax on Buy back of shares - -
Balance as at March 31, 2021 363.03 15,102.73 2,001.59 17,467.35

The accompanying notes are an integral part of the Ind AS financial statements.
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ICC Realty (India) Private Limited
Notes to Ind AS financial statements for the year ended March 31, 2022

1. Corporate Information

ICC Realty (India) Private Limited (“the Company”} is a private limited company domiciled in India and was incorporated
on February 12, 2002 under the provisions of the Companies Act, 1956 engaged in the business of leasing of commercial
spaces, operation of a retail mall, operation of a commercial hotel and operation of windmills.

The financial statements of the company for the year ended March 31, 2022 were authorized for issue in accordance with
a resolution of the Board of Directors on May 30, 2022.

2, Summary of significant accounting policies

2.1 Basis of Preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (“Ind AS”)
notified under Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules,
2015 (as amended from time to time) and presentation requirements of Division If of Schedule III to the Companies Act
2013 (IND AS complain Schedule ), as applicable.

The financial statements have been prepared on a historical cost basis, except for certain financial instruments which
have been measured at fair value or revalued amount at the end of each reporting period, as explained under accounting
policy 2.13

Accounting policies have been consistently applied to all the Years presented except where a newly issued accounting
standard is initially adopted or a revision to an existing accounting standard requires a change in the accounting policy
hitherto in use.

2.2 Current versus non-current

The Company presents assets and liabilities in the Balance Sheet based on current/non-current classification.
An asset is classified as a current asset when it is either:

Expected to be realized or intended to sold or consumed in the normal operating cycle;

Held primarily for the purpose of trading;

Expected to be realized within twelve months after the reporting period; or

Cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period.

vyVvyVvYvy

All other assets are classified as non-current assets.

A liability is classified as a current liability when either:

It is expected to be settled in the normal operating cycle;

Itis held primarily for the purpose of trading;

It is due to be settled within twelve months after the reporting period; or

There is no unconditional right to defer the settlement of the lia bility for at least twelve months after the
reporting period

Yyvwvy

All other liabilities are classified as non-current. Deferred tax assets/ (liabilities) are classified as non-current assets/
(liabilities).

The Operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalent. The Company has identified twelve months as its operating cycle.

g e




ICC Realty (India) Private Limited

Notes to the Ind AS financial statements for the year ended March 31,2022

-

2.3  Fair value measurement

The Company measures financial instruments, such as non-current and current investments, at fair value, at each balance
sheet date. Fair-value related disclosures for financial instruments and non-financial assets that are measured at fair value
or where fair values are disclosed in Note 38.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the
transaction to sell the asset or transfer the liability takes place either in the principal market for the asset or liability or in
the absence of a principal market, in the most advantageous market for the asset or liability. The principal or the most
advantageous market must be accessible by the Company. The fair value of an asset or a liability is measured using the
assumptions that market participants would use when pricing the asset or liability, assuming that market participants act
in their economic best interest. .

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the
asset in its highest and best use. The Company uses valuation technigues that are appropriate in the circumstances and
for which sufficient data are available to measure fair value, maximizing the use of relevant observable inputs and
minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within
the fair value hierarchy, based on the lowest level input that is significant to the fair value measurement as a whole

* Lleve|l1— Quoted (unadjusted) market prices in active markets for identical assets or liabilities

e Level 2 — valuation techniques for which the lowest level input that is significant to the fair value measurement
is directly or indirectly observable

® level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement
is unobservable

For assets and liabilities that are recognized in the financial statements at fair value on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorization (based on
the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the
nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy, as explained above.

This note summarizes accounting policy for fair value. Other fair value related disclosures are given in the relevant notes
- Significant accounting judgements, estimates and assumptions
- Quantitative disclosures of fair value measurement hierarchy
- Investment properties
- Financial instruments {including those carried at amortized cost)

The Company’s management determines the policies and procedures for both recurring fair value measurement, such
unquoted financial assets measured at fair value, and for non-recurring measurement, such as non-current assets held
for sale,

External valuation experts are involved for valuation of significant assets and liabilities. Involvement of external valuation
experts is decided upon annually by the management.

2.4 Revenue from contract with customers:

Revenue is recognized at an amount that reflects the consideration to which the Company expects to be entitled in
exchange for transferring the goods or services to a customer i.e. on transfer of control of the goods or service to the
customer. Revenue from sales of goods or rendering of services is net of indirect taxes, returns and discounts.

The disclosures of significant accounting judgements, estimates and assumptions relating to revenue from contracts with
customers are provided in Note 23.




ICC Realty (India) Private Limited
Notes to the Ind AS financial statements for the yearended March 31, 2022

{i)  Hotel operations

Rooms, Food, Beverage and other allied hotel services including banquet services:

Revenue is recognized at the transaction price that is allocated to the performance obligation. Revenue includes
room revenue, food and beverage sale and banquet services which is recognized once the rooms are occupied, food
and beverages are sold and banguet services have been provided as per the contract with the customer.

In relation to other allied hotel services, the revenue has been recognized by reference to the time of service
rendered.

(i) Commercial leasing:

Rental income from investment property:

Rental income from property leased under operating lease is recognized in the income statement on a straight-line
basis over the term of the lease unless increase in rentals are in line with expected general inflation. The lease term
is the non-cancellable period together with any further term for which the tenant has the option to continue the
lease, where, at the inception of the lease, the Company is reasonably certain that the tenant will exercise that
option. The Company collects Service tax/Goods and service tax on behalf of the government and therefore, it is
hot an economic benefit flowing to the Company. Hence, it is excluded from revenue. Contingent rents if any are
recognized as revenue in the period in which they are earned.

Maintenance and service charges:

Maintenance and service charges arising from operating leases are recognized as and when the services are
rendered.

Other activities incidental to commercial leasing:

Other activities incidental to commercial leasing is recognized as and when the services are rendered and are
shown net of expenses i.e. electricity expenses.

Sale of construction material, including fitout sale:

Revenue from sale of construction materials is recognized when control of the goods have been transferred to the
customer.

The Company collects sales taxes and value added taxes, GST on behalf of the government and, therefore, these
are not economic benefits flowing to the Company. Hence, they are excluded from revenue.

Variable Consideration:

If the consideration in a contract includes a variable amount (like volume rebates/incentives, cash discounts etc.),
the Company estimates the amount of consideration to which it will be entitled in exchange for rendering the
services to the customer. The variable consideration Is estimated at contract inception and constrained until it is
highly probable that a significant revenue reversal in the amount of cumulative revenue recognized will not occur
when the associated uncertainty with the variable consideration is subsequently resolved. The estimate of variable
consideration for expected future volume rebates/incentives, cash discounts etc. are made on the most likely
amount method. Revenue is disclosed net of such amounts.

Contract balances

Trade receivables

A receivable represents the Company's right to an amount of consideration that is unconditional (i.e., only the
passage of time is required before payment of the consideration is due). Refer to accounting policy no. 2.13
Financial instruments ~ Financial assets at amortized cost.

Contract liabilities

A contract liability is the obligation to render services to a customer for which the Company has received
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before
the Company renders services to the customer, a contract liability is recognized when the payment is made.
Contract liabilities are recognized as revenue when the Company performs under the contract.




ICC Realty (India) Private Limited
Notes to the Ind AS financial statements for the year ended March 31, 2022

2.5

Refund liabilities

A refund liability is the obligation to refund some or all the consideration received (or receivable) from the
customer and is measured at the amount the Company ultimately expects it will have to return to the customer,
The Company updates its estimates of refund liabilities (and the corresponding change in the transaction price) at
the end of each reporting period.

Foreign currencies

The Company’s financial statements are presented in Indian Rupees (‘INR’), which is its functional currency and
presentation currency; the currency of primary economic environment in which company operates.

2.5.1 Transactions and balances

Initial recognition: Transactions in foreign currency are initially recorded at the functional currency spot rate of
exchange at the date the transaction first qualifies for recognition,

2.5.2 Translation and exchange differences

2.6

Monetary items: Monetary assets and liabilities denominated in foreign currencies are translated at their
respective functional currency exchange rate prevailing at the reporting date. Exchange differences arising on
settlement or translation of monetary items are recognized in statement of profit and loss.

Non-monetary items: Non-monetary items that are measured at historical cost in a foreign currency are translated
using the exchange rates at the dates of initial recognition. Non-monetary items measured at fair value in a foreign
currency are translated using the exchange rates at the date when the fair value is determined. The gain or loss
arising on translation of non-monetary items measured at fair value is treated in line with the recognition of the
gain or loss on the change in fair value of the item (i.e., translation differences on items whose fair value gain or
loss is recognised in Other Comprehensive Income {"OCI’} or profit and loss are also recognised in OCI or profit or
loss, respectively),

Taxes

2.6.1 Current income tax

Current income tax assets and liabilities are measured at the amounts expected to be recovered from or paid to
the taxation authorities; on the basis of the taxable profits computed for the current accounting period in
accordance with Income Tax Act, 1961. The tax rates and tax laws used to compute the amount are those that are
enacted or substantively enacted at the reporting date.

Current income tax relating to items recognized in other comprehensive income or directly in equity is recognized
in other comprehensive income or in equity, respectively, and not in the Profit and Loss. The Management
periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations
are subject to interpretation and establishes provisions where appropriate.

2.6.2 Deferred Tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognized for all taxable temporary differences.

Deferred tax assets are recognized for all deductible temporary differences, the carry forward of unused tax credits
and any unused tax losses. Deferred tax assets are recognized to the extent that it is probable that taxable profit
will be available against which the deductible temporary differences, and the carry forward of unused tax credits
and unused tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is

™ no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be

utilized. Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to the extent
that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.



ICC Realty (India) Private Limited
Notes to the Ind AS financial statements for the year ended March 31,2022

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realized or the liability is settled, based on tax rates {and tax laws) that have been enacted or substantively
enacted at the reporting date.

Deferred tax relating to items recognized outside profit and loss is recognized outside profit or loss. Deferred tax

items are recognized in correlation to the underlying transaction either in OCl or directly in equity.

The Company offsets deferred tax assets and deferred tax liabilities if and only if it has a legally enforceable right
to set off current tax assets and current tax liabilities and the deferred tax assets and deferred tax liabilities relate
to income taxes levied by the same taxation authority.

2.7 Property, plant and equipment

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses,
if any. Capital work in progress is stated at cost, net of accumulated impairment loss, if any. Cost comprises of purchase
price, directly attributable cost of bringing the asset to its working condition for the intended use and borrowing costs, if
the recognition criteria are met.

The cost also include initial estimate of decommissioning, restoring and similar liabilities. Any trade discount or rebate
are deducted in arriving at purchase price. Such cost include the cost of replacing parts of property, plant and equipment,

When significant parts of property, plant and equipment are required to be replaced at intervals; the Company

depreciates them separately based on their specific useful lives, Likewise, when a major inspection is performed, its cost

CWIP comprises of cost of property plant and equipment that are not yetready for intended use as at balance sheet date.

Depreciation is calculated on a written down value basis using the rates arrived at, based on the management’s estimated
useful lives. The identified components are depreciated separately over their useful lives; the remaining components are

Useful Life Estimated by the Management {years)
Assets IT Park Hotel Mall
Building 58 30 58
Building facade 30 - 30
Plant and Equipment 20 20 15
Electrical Installations 20 20 10
Furniture and Fixtures 15 10 10
Computers 6 6 6
Computer Software 3-10 3-10 3
Office Equipment 20 20 5
| Windmills 18 - -
Vehicles 10 10 ~

The management has estimated the useful lives of the following classes of assets:

- The useful lives of buildings are estimated as 30 years, for hotel. These lives are lower than those indicated in schedule
1l
- Plant and machinery, electrical installations and office equipment are depreciated over the estimated useful lives of
20 years for IT Park and Hotel, which are higher than those indicated in schedule II.
- The useful lives of furniture and fittings are estimated as 15 years for IT Park. These lives are higher than those
indicated in schedule I1.
- Computers and vehicles are depreciated over the estimated useful lives of 6 years and 10 years respectively, which
= ¥ ™ are higher than those indicated in schedule |,
- Windmills are depreciated over the estimated useful lives of 18 years which is lower than those indicated in schedule

% Computer software has different lives ranging between 3-10 years based on their useful lives.



ICC Realty (India) Private Limited
Notes to the Ind AS financial statements for the year ended March 31,2022

An item of property, plant and equipment and any significant part initially recognised is de-recognised upon disposal or
when no future economic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the
asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included
in the statement of profit and loss when the asset is derecognised.

The management undertakes a review of the residual values, useful lives and methods of depreciation of property, plant
and equipment at the end of each reporting period and adjustments are made whenever necessary.
2.8 Investment property

Investment properties are measured initially at cost, including transaction costs. Subsequent to initial recognition,
investment properties are stated at cost less accumulated depreciation and accumulated impairment loss, if any,

in profit or foss as incurred,

The Company, based on technical assessment made by technical expert and Mmanagement estimate, depreciates the
building over estimated useful lives which are different from the useful life prescribed in Schedule Il to the Companies
Act, 2013. The management believes that these estimated useful fives are realistic and reflect fair approximation of the
period over which the assets are likely to be used.

The Company depreciates building component of investment property over 58 years from the date of original purchase.

Though the Company measures investment property using cost based measurement, the fair value of investment
property is disclosed in the notes. Fair values are determined based on an annual evaluation performed by an accredited

Investment properties are derecognised either when they have been disposed of or when they are permanently
withdrawn from use and no future economic benefit is expected from their disposal. The difference between the net
disposal proceeds and the carrying amount of the asset is recognised in profit or loss in the period of de recognition.

29 Lleases

The determination of whether an arrangement is, or contains, a lease is based on the substance of the arrangement at
the inception date. The arrangement is assessed for whether fulfilment of the arrangement is dependent on the use of a
specific asset or assets or the arrangement conveys a right to use the asset or assets, even if that right is not explicitly
specified in an arrangement.

2.9.1 Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards incidental to ownership of an asset
are classified as operating leases. Rental Income arising is accounted for on a straight-line basis over the lease terms.

2.10 Borrowings costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a

substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the respective




ICC Realty (India) Private Limited
Notes to the Ind AS financial statements for the year ended March 31, 2022

2.11 Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible
assets are carried at cost less accumulated amortisation and accumulated impairment losses, if any.

Intangible assets with finite useful lives are amortised over their useful economic lives and assessed for impairment
whenever there is an indication that the intangible asset may be impaired. The amortisation period and the amortisation
method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting period. The
amortisation expense on intangible assets with finite lives is recognised in the statement of profit and loss in the expense
category consistent with the function of the intangible assets.

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognised in the statement of profit or loss when the asset is
derecognised.

2.12 Inventories

Inventory of food, beverages and tabacco are valued at lower of cost and estimated net realizable value. Cost is determined
on a weighted average basis. Cost include cost of purchase including duties and taxes (other than refundable}, inward
freight, and other expenditure directly attributable to the purchase.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and
estimated costs necessary to make the sale.

2.13 Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

2.13.1 Financial assets
2.13.1.1 Classification

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost or at fair value through
profit and loss (‘FVTPL’).

2.13.1.2  Initial recognition and measurement

Financial assets are recognised initially at fair value plus, in the case of financial assets not classified as fair value through
profit or loss (‘FVTPL’), transaction costs that are attributable to the acquisition of the financial asset. Transaction costs
of financial assets carried at fair value through profit or loss are expensed in profit or loss financial assets and financial
liabilities are recognised in the Balance Sheet when the Company becomes a party to the contractual provisions of the
instrument. A regular way purchase or sale of financial assets shall be recognised using trade date or settlement date
accounting,

2.13.1.3  Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in two categories:
a) At amortised cost
b) At fair value through profit or loss (‘FVTPL)

{a)  Financial assets classified as measured at amortised cost

A financial asset shall be measured at amortised cost if both of the following conditions are met:

the financial asset is held within a business model whose objective is to hold financial assets in order to collect contractual
cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
g ‘5y'r:r'1ents of principal and interest on the principal amount outstanding,

&A'Co
q’,u. M Tpitial measurement, such financial assets are subsequently measured at amortised cost using the effective interest
P#'BIR’) method, less impairment. Amortised cost is calculated by taking into account any discount or premium on
jfion and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance expense/
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{income) in the profit and loss statement. The losses arising from impairment are recognised in the statement of profit
and loss. This category generally applies to trade receivables, security and other deposits receivable by the company.

{(b)  Financial assets classified as measured at FVTPL

Equity instruments: All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which
are held for trading and Contingent consideration recognized by an acquirer in a business combination to which Ind AS103

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument,
excluding dividends, are recognized in the OCI. There is no recycling of the amounts from 0Ql to P&L, even on sale of
investment, However, the Company may transfer the cumulative gain or loss within equity.

2.13.1.4 De-recognition

Afinancial asset (or, where applicable, a part of a group of similar financial assets) is primarily derecognised (i.e. removed
from the Company’s Balance Sheet) when the rights to receive cash flows from the asset have expired; or the Company
has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows
in full without material delay to a third party under a ‘pass-through’ arrangement; and either (a) the Company has
transferred substantially all the risks and rewards of the asset, or (b) the Company has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control of the asset.

2.13.1.5 Impairment of financial assets

Inaccordance with Ind-AS 109, The Company applies expected credit loss (‘ECL’) model for measurement and recognition
of impairment loss on the following financial assets and credit risk exposure;

P Financial assets measured at amortised cost

> Trade receivables

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on Trade receivables.

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises
impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk €xposure, the Company determines that whether
there has been a significant increase in the credit risk since initial recognition. If credit risk has not increased significantly,
12 month ECL is used to provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is
used. If, in a subsequent period, credit quality of the instrument improves such that there is no fonger a significant
increase in credit risk since initial recognition, then the entity reverts to recognizing impairment loss aflowance based on
12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial
instrument. The 12-month ECL is a portion of the lifetime ECL which results from default events that are possible within
12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and
all the cash flows that the entity expects to receive (i.e., all cash shortfalls)
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ECL impairment loss allowance {or reversal) recognized during the period is recognized as income/ expense in the
Statement of Profit and Loss. This amount is reflected under the head ‘other expenses’ in the Statement of Profit and
Loss. The balance sheet presentation for various financial instruments is described below:

Financial assets measured at amortized cost, revenue receivables and lease receivables: ECL is presented as an allowance,
i.e., as an integral part of the Measurement of those assets in the balance sheet. The allowance reduces the net carrying
amount. Until the asset meets write-off criteria, the Company does not reduce impairment allowance from the gross
carrying amount.

For assessing increase in credit risk and impairment loss, the Company combines financial instruments based on shared

credit risk characteristics with the objective of facilitating an analysis that is designed to enable significant increases in
credit risk to be identified on a timely basis,

The impairment loss/ {gain} is recognised in the statement of profit and loss, except for impairment loss/ (gain) on financial
assets measured at FVOCI, which shall be recognised in the OCI.

2.13.2 Financial liabilities
2.13.2.1 Classification

Financial liabilities are classified, at initial recognition, as subsequently measured at amortised cost or at fair value through
profit or loss (‘FVTPL’).

2.13.2.2 Initial recognition and measurement

Financial liabilities are recognised initially at fair value net of, in the case of financial liabilities not classified as fair value
through profit or loss {‘FVTPL’), transaction costs that are attributable to the issue of the financial liability. Financial assets
and financial liabilities are recognised in the Balance Sheet when the Company becomes a party to the contractual
provisions of the instrument.

Financial liabilities at amortised cost

derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss,

2.13.2.3 De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the
statement of profit and loss.

2,133 Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the

or the counterparty.

2.14  Impairment of non-financial assets
- VNG -

& Aglf)ECompany assesses at each reporting date whether there is an indication thatan asset may be impaired. if any indication

4%, 5r when annual impairment testing for an asset is required, the Company estimates the asset’s recoverable amount.

s recoverable amount is the higher of an asset’s or CGU'’s fair value less costs of disposal and its value in use. It is

ed for an individual asset, unless the asset does not generate cash inflows that are largely independent of those
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from other assets or groups of assets. Where the carrying amount of an asset or CGU exceeds its recoverable amount, the
asset is considered impaired and is written down to its recoverable amount.

In assessing the value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and risks specific to the asset. In determining the
fair value less costs to disposal, recent market transactions are taken into account. if no such transactions can be identified,
an appropriate valuation model is used. These calculations are corroborated by valuation multiples, quoted share prices
for publicly traded subsidiaries or other available fair value indicators,

2.15 Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, balances with banks and short-term deposits with a maturity of three
months or less, which are subject to an insignificant risk of changes in value.

Cash equivalents are short term, highly liquid investments that are readily convertible into known amounts of cash and are
subject to an insignificant risk of changes in value.

In the statements of cash flows, cash and cash equivalents consist of cash and short term deposits, as defined above net of
outstanding bank overdrafts as they are considered as integral part of the Company’s cash management.

2.16 Segment reporting

An operating segment is a component of a company whose operating results are regularly reviewed by the Company’s chief
operating decision maker (CODM) to make decisions about resource allocation and assess its performance and for which
discrete financial information is available. The Company has identified the Board of Directors of the Company as its CODM.

2.17 Provisions
Provisions are recognised when the Company has a present obligation as a result of a past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be
made of the amount of the obligation.
If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the
passage of time is recognised as a finance cost.

2.18 Government Grants

Government grants are recognised where there is reasonable assurance that the grant will be received and all attached
conditions will be complied with,

Grants related to income are presented as part of profit or loss, they are deducted in reporting the related expense.
2.19 Contingent liability

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company.

A contingent liability can arise for obligations that are possible, but it is yet to be confirmed whether there is present
obligation that could lead to an outflow of resources embodying economic benefits.

The Company also discloses contingent liability when it is not probable that an outflow of resources embodying economic
benefits will be required to settle the obligation or a sufficiently reliable estimate of the amount of the obligation cannot
be made.

The Company does not recognise a contingent liability but only makes disclosures for the same in the financial statements.
gL
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2.20 Provision for employment benefits
2.20.1 Defined contribution plans

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no obligation, other
than the contributions payable to the provident fund. The Company recognizes contribution payable to the provident fund
scheme as an expenditure in the statement of profit and loss, when an employee renders the related service.

2.20.2 Defined benefit plans

Post-employment benefit in the form of gratuity fund scheme is a defined benefit plan. The present value of obligation
under the scheme is determined based on actuarial valuation using the projected unit credit method ("PUCM’). The scheme
is non-funded.

Re-measurements, comprising of actuarial gains and losses and the return on plan assets (excluding amounts included in
netinterest on the net defined benefit liability), are recognised immediately in the balance sheet with a corresponding debit
or credit to retained earnings through OCI in the period in which they occur. Re-measurements are not reclassified to the
statement of profit and loss in subsequent periods.

Past service costs are recognised in the statement of profit and loss on the earlier of:
> The date of the plan amendment or curtailment and
» The date on which the Company recognises related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company recognises
the following changes in the net defined benefit obligation under ‘employee benefit expenses’ in the statement of profit
and loss:

» Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-routine
settlements
> Net interest expense or income

Refer Note 34 for additional disclosures relating to Company’s defined benefit plan.
2.20.3 Provision for compensated absences

Provision for short term compensated absences is recognised for accumulated leaves that are expected to be utilized within
a period of twelve months from the balance sheet date. Long term compensated absences are provided for on the basis of
an actuarial valuation, using projected unit credit method, as at each reporting date. The Company recognises the entire
changes in net defined benefit obligation, including re-measurements in the statement of profit and loss for the year.

2.21 ‘Earnings per share (EPS)

Basic and diluted earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all
dilutive potential equity shares.

2.22 Other income

Interest Income:
Interest income is accrued on a time basis, by reference to the principal outstanding and at the effective interest rate (‘EIR’)
applicable. For all financial instruments measured at amortized cost, interest income is recorded using the effective interest
rate (EIR). The EIR is the rate that exactly discounts the estimated future cash receipts over the expected life of the financial
— . :.¢.iNstrument or a shorter period, where appropriate, to the net carrying amount of the financial asset. Interest income is
included in other income in the statement of profit and loss.
% A'Co‘,/
i end income is recognized when the Company’s right to receive dividend is established by the reporting date. Dividend
Jegime is included under the head ‘Other income’ in the statement of profit and loss.
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3. Significant accounting judgements, estimates and assumptions

The preparation of the financial statements requires management to make judgements, estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent
liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the
carrying amount of asset or liability affected in future periods.

Judgements

In the process of applying the accounting policies, management has made the following judgements, which have the most
significant effect on the amounts recognised in the financial statements:

Operating lease commitments — Company as lessor

The Company has entered into commercial property leases on its investment property portfolio. The Company has determined,
based on an evaluation of the terms and conditions of the arrangements, such as the lease term not constituting a major part of
the economic life of the commercial property and the fair value of the asset, that it retains all the significant risks and rewards of
ownership of these properties and accounts for the lease contracts as operating leases.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are
described below. The Company based its assumptions and estimates on parameters available when the financial statements were
prepared. Existing circumstances and assumptions about future developments, however, may change due to market changes or
circumstances arising beyond the Company’s control. Such changes are reflected in the assumptions when they occur.

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment in
the year ending March 31, 2022 is included in the following notes -
Defined benefit plans (gratuity benefits)

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using actuarial
valuations. An actuarial valuation involves making various assumptions that may differ from actual developments in the future.
These include the determination of the discount rate, future salary increases and mortality rates. Due to the complexities involved
in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All
assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans operated in
India, the management considers the interest rates of government bonds in currencies consistent with the currencies of the post-
employment benefit obligation.

The mortality rate is based on publicly available mortality tables. Those mortality tables tend to change only at interval in response
to demographic changes. Future salary increases and gratuity increases are based on expected future inflation rates.

Further details about gratuity obligations are given in Note 34.

Standards issued but not yet effective

Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing standards.
There is no such notification which would have been applicable from April 1, 2022.

Others

Certain tenants have not paid service tax charged by the Company on lease rents during the year ended March 31, 2010 and March
31, 2011 and disputed levy of service tax through ‘Retailers Assaciation’. In said case, Hon'ble Supreme Court has vide order dated
October 14, 2011, directed the service receivers to deposit 50% of tax liability in three instaliments and granted stay on balance
dues and the matter is sub judice.

Based on legal advice, the Company is no longer liable to pay service tax in present case as the service receivers were directed by
Hon'ble’Stipfeme Court to pay the service tax and matter is sub judice.

he Company will adjust service tax liability remaining outstanding as at March 31, 2022 of Rs. 72.22 Lacs (March 31,
2 Lacs) with corresponding trade receivables on the basis of evidence of service tax payments provided by tenants.”
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(All amounts are Rupees in lacs unless otherwise stated)

Note 5 - Investment properties As at March 31, 2022

Freehold land Freehold Buildings Total
Gross block
Opening 2,719.17 42,769.83 45,489.00
Additions - 710.63 710.63
Disposals - = -
Closing balance 2,719.17 43,480.46 46,199.63
Accumulated Depreciation
Opening - 8,529.97 8,529.97
Charge for the year - 2,059.75 2,059.75
Disposals - - -
Closing balance - 10,589.72 10,589.72
Net Block 2,719.17 32,890.74 35,609.91

Investment properties As at March 31, 2021

Freehold land Freehold Buildings Total
Gross block
Opening 2,719.17 42,652.50 45,371.67
Additions - 117.33 117.33
Disposals - - -
Closing balance 2,719.17 42,769.83 45,489.00
Accumulated Depreciation
Opening - 6,268.31 6,268.31
Charge for the year - 2,261.66 2,261.66
Disposals - - -
Closing balance - 8,529,97 8,529.97
Net Block 2,719.17 34,239.86 36,959.03

Notes
All the immovable properties are in the name of the Company.

Information regarding income and expenditure of Investment property

Year ended March 31, 2022

Year ended March 31, 2021

Rental income derived from Investment properties

Less: Direct operating expenses arising from investment properties that
generated rental income during the year

Profit from investment properties before depreciation

Less : Depreciation

Profit from investment properties

11,781.76 13,028.96
1,896.78 1,464.31
9,884.98 11,564.65
2,059.75 2,261.66
7,825.23 9,302.99
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{All amounts are Rupees in lacs unless otherwise stated)

Reconciliation of fair value of the Investment properties are as under

Particulars as at March 31, 2022

Investment Property Total
Opening Balance 2,96,419.00 2,96,419.00
Fair value movement for the year 15,002.37 15,002.37
Purchases - -
Capitalised during the year 710.63 710.63
Closing as at year end 3,12,132.00 3,12,132.00
Particulars as at March 31, 2021
Investment Property Total
Opening Balance 2,87,980.00 2,87,980.00
Fair value movement for the year 8,321.67 8,321.67
Purchases - -
Capitalised during the year 117.33 117.33
Closing as at year end 2,96,419.00 2,96,419.00
Description of valuation techniques used and key inputs to investment properties :
Valuation techniques Significant unobservable Range {(weighted average)
inputs As at March 31, 2022 As at March 31, 2021
Investment Property Market Method Leasable area 1325320 sft 1,319,040 sft
Rate adopted Rs. 18000-36000 per sft  Rs. 17500-35500 per sft

Description of valuation Method
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(All amounts are Rupees in lacs unless otherwise stated)

Note 6 - Intangibie assets As at March 31, 2022

Computer software Total
Deemed Cost
Opening Balance 33.93 33.93
Additions - -
Disposals - -
Closing Balance 33.93 33.93
Accumulated Depreciation
Opening Balance 32.33 32.33
Charge during the year -
Disposals - -
Closing Balance 32.33 32.33
Net Block 1.60 1.60
Intangible assets As at March 31,2021
Computer software Total
Deemed Cost
Opening Balance 33.93 33.93
Additions - -
Disposals - -
Closing Balance 33.93 33.93
Accumulated Depreciation
Opening Balance 24,16 24.16
Charge during the year 8.17 8.17
Disposals - -
Closing Balance 32,33 32.33

Net Block 1.60 1.60
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Note 7 - Loans

Non-current

Current

As at March 31, 2022

As at March 31, 2021

As at March 31, 2022 Asat March 31, 2021

Unsecured, considered good

Security Deposit 543.45 540.55 274,59 274.59
Total Loans 543.45 540,55 274.59 274.59
As at March 31, 2022
Amount of loan or |Percentage to the total
Type of Borrower advance in the nature of |Loans and Advances in
foan g the nature of loans
Promoter - B
Directors - 5
KMPs = -
Related Parties 25 3.06%
As at March 31, 2021
| Amount of loan or age to the total
Type of Barrower advance in the nature of |Loans and Advances in
loan ding the nature of loans
Promoter 5 |
Directors = N
KMPs = S
Related Parties 25 3.07%
Note 8 - Other financial assets
Non-current Current

As at March 31, 2022

As at March 31, 2021

As at March 31, 2022 As at March 31, 2021

Unsecured, considered good

Non-current bank balances 198.15 60.556 - -
Security Deposit 161.43 148.38 2.08 3.57
359.64 208.94 2.08 3.57
Interest accrued but not due 6.06 - 221.93 196.16
Qther receivables - - 126 -
6.06 - 223,19 196.16
Total other finandlal assets 365.70 208.94 225.27 199.73
Note 9 - Income tax assets (net)

Non-current Current

Asat March 31, 2022 As at March 31, 2021 As at March 31, 2022 As at March 31, 2021
Particulars
Advance income-tax {net of provision for taxation) 2,383.74 1698.32 25.05
Total Current tax asset{net) 2,383.74 1,698,32 - 25.05
Note 10 - Other assets
Non-current Current

As at March 31, 2022

As at March 31, 2021

Asat March 31, 2022 As at March 31, 2021

Unbilled revenue
Capltal advances
Unsecured, considered good

Advances
Unsecured, considered goad
Considered doubtful

Less: Allowance for doubtful advances

Bal: with bort
Unsecured, considered good

Other advances
Service tax recelvable
Prepaid expenses

Total Other assets

823.64 713.79 557.14 610.26
265.34 143.93 - S
1,088.98 857.72 557.14 610,26
- 639.05 173.03

= - - 2.76

- - 639.05 175.79

S - - 2.76

- - 639.05 173.03

- 60.39 53.50

- - 60.39 53.50

S - 356 356

53.36 86.35 179.94 182.22
53.36 86.35 183.50 185.78
1,132.34 944.07 1,440.08 1,022,57




ICC Realty (India) Private Limited

{All amounts are Rupees in lacs unless otherwise stated)

Notes to the Ind AS financial statements as at and for the year ended March 31, 2022

Note 11 - Inventories (valued at lower of cost and NRV)

Particufars

Current

As at March 31, 2022

As at March 31, 2021

Food, beverages and other supplies
Others

Total Inventories

277.56 307.33
5.80 4.16
283.36 311.49

Note 12 - Current I

Particulars

As at March 31, 2022

As at March 31, 2021

Investments in mutual fund
Investment in Mutual funds

Total Current investments

Aggregated book value of unguoted investments
Aggregated market value of unquoted investments

1,600.23 1,003.24
1,000,13 1,003.24
1,000.13 1,003.24
1,000.13 1,003.24

Note 13- Trade recelvables

As at March 31, 2022

As at March 31, 2021

Particulars
Secured, considered good 908.24 1,241.49
Unsecured, considered good 1,081.79 726.16
Credit impaired 415.79 360,76
2,405.82 2,328.41
Less : Allowance for credit impaired 415,79 360.76
Total Trade receivables 1,990,03 1,967.65

For terms and conditions relating tc related party receivables, refer note 36. For explanations on the Company's credit risk management process, refer note 39.

The net carrying value of trade recei is id a ble app of fair value.
Trade receivable ageing as at March 31, 2022
Particulars Outstanding for following periods from due date of payment Total

Not due Less than 6 months 6 months - 1 year 1 year- 2 year 2 year - 3 year More than 3

years

() Undi d Trade receivak = d good 1.22 1,576.85 149.34 53.11 76.37 133.15 1,990.03
(i) Undisputed Trade Receivables — which have significant increase in credit - - - - o
risk
(ill) Undis Trade Receivables —credit i p 0.79 3.93 4.64 174.13 232.29 415.79
(iv) Disputed Trade Receivables considered good - - - . -
(v) Disputed Trade Receivables — which have significant increase in credit risk - - - - - -
(vi) Disputed Trade R: bles - credit i d - - - = - -
Trade recelvable ageing as at March 31, 2021
Particulars Outstanding for following periads from due date of payment Total

Not due Less than 6 months 6 months - 1 year 1vyear-2 year 2 year- 3 year More than 3|

years

{il _Undi: Trade receivables — considered good 39.73 1,269.78 281.20 156.20 93.60 127.14 1,967.65
(i} Undisputed Trade Receivables — which have significant increase in credit - - - - - - -
risk
(il}) Und, d Trade R creditimpaired - S S 175.15 S 185.61 360.76
(iv) Disputed Trade Receivat idered good - - . - N -
(v) Disputed Trade R ~which have signifi increase in credit risk - - = - -
(Vi) Disputed Trade Receivables - credit impaired B - - = = E -

Note 14A - Cash and bank balances

As at March 31, 2022

Asat March 31, 2021

Cash and cash equivalents

Balances with banks:

=On current accounts

= Deposits with original maturity of less than three months
Cash on hand

1,589.05 1,114.32
742 1051
1,596.47 1,124.83
—t
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{All amounts are Rupees in lacs untess otherwise stated)

Note 14B - Other bank balances

Non-current

Current

As at March 31, 2022 As at March 31, 2022

Asat March 31, 2022

As at March31,2021

Margin money

Other bank balance
Deposits with maturity for more than 12 months

Deposits with original maturity for more than 3 months but less

than 12 months

Amount disclosed under non-current financial assets (refer note 8)

198,15 60.56 - -
- - 10,304.58 7,779.83
198,15 60.56 10,304.58 7,779.93

{198.15) (60.56)
- - 10,304.58 7,779.83

For the purpose of the statement of cash flows, cash and cash equivatents comprise the following:

As at March 31, 2022

Asat March 31, 2021

Balances with banks:
—On current accounts

= Deposits with original maturity of less than three months

Cash on hand

1,589.05 1,114.32

7.42 10.51
1,596.47 1,124.83
1.596.47 1,124.83

Total Cash and cash equivalents

Changes in liabilities arising from financing activities

Particulars As at 31-Mar-2021 Cash flows Changes in fair value As at 31-Mar-2022
Non- current borrowings (excluding items listed below) 43,856,21 {3,830.25) - 40,025.97
Total liabilities from financing activities 43,856.21 (3,830.25) - 40,025.97
e S

*Deposit kept against DSRA, bank guarantee and sinking fund of ® 1970.30 Lacs (March 31, 2021: 19485 Lacs).

Break up of financial assets carried at amortised cost

Non-current
As at March 31, 2022 As at March 31, 2021
Particulars

Current

As at March 31, 2022 Asat March 31, 2021

Trade receivables - - 1,990.03 1,967.65
Cash and cash equivalents 11,901.05 8,904.66
Other finandial assets 909.15 749.49 499.86 474.32
Total financial assets carried at amortlsed cost 909.15 749.49 14,390.94 11,346.63
===ty




ICC Raalty {india) Private Limited
Notes to the Ind AS financlal statements as at and for the year ended March 31, 2022
{ ted)

All amounts are Rupees in lacs unless otherwise sta

Note 15, Equity share capital

Asat March 31, 2022 Asat March 31,2021

Autharised shares
Authorised share capital 2,000.00 2,000.00
20,000,000 (Previous Year: 20,000,000} Equity shares of Rs. 20 each

Issued, subscribed and fully paid-up share capital
Issued, subscribed and fully paid-up share capital 1,071.40 1,071.40

10,714,000 (Previous Year: 10,714,000) Equity shares of Rs. 10 each fully paid 1,071.40 1,071.40

{a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Equity shares
Asat March 31,2022 Asat March 31, 2021
No. of shares Amount No. of shares Amount
Equity shares
At the beginning of the year 1,07,14,000 1,071.40 1,07,14,000 1,071.40
Buyback of shares
Outstanding at the end of the year 1,07,14,000 1071.40 1,07,14,000 1,071.40

(b) Terms/ rights attached to equity shares
The Company has only one class of equity shares having par value of % 10 per share. Each holder of equity shares Is entitled to one vote per share, The Company has declared and paid dividend
during the current year. The Company has not declared any dividend during the previous year.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of preferential amounts, if any. The
distribution will be in proportion to the number of equity shares held by the shareholders.

(c) Detalls of shareholders holding more than 5% shares in the Company

Equity share capital
As at March 31, 2022 As at March 31, 2021
% holding in the class No. of shares % holding in the class No. of shares

Name of the sharehalder

Equity shares of X 10 each fully paid

Premsagar Infra Realty Private Limited 45.34% 48,57,668 45.34 % 48,57,668

BRE Asia ICC Holdings Ltd 50.00% 53,57,000 50.00% 53,57,000
As per records of the Company, including its register of shareholders/ bers and other declarations received from shareholders regarding beneficial interest, the above shareholding represents
both legal and beneficial ownerships of shares,
(d) Shareholding of promoters
Asat March 31, 2022

Sh Id b hy
ares held by promoters at the end of the year % Change during th:‘
year
Promoter name No. of Shares % of total shares

Mr. Atul I. Chordia 2,62,272 2.45% -
Premsagar Infra Realty Private Limited 48,57,668 45.34% 0
Mr. Atul . Chordia - HUF 2,37,060 2.21% E
BRE Asia ICC Holdings Limited 53,57,000 50.00% 5

Total 1,07,14,000 100.00%
As at March 31, 2021

Shares held by promoters at the end of the year % Change during the
year
Promoter name No. of Shares % of total shares

Mr. Atul ). Chordia 2,62,272 2.45% -
Premsagar Infra Realty Private Limited 48,57,668 45.34% -
Mr. Atul |. Chordia - HUF 2,37,060 2.21% -
BRE Asia ICC Holdings Limited 53,57,000 50.00% -

Total 1,07,14,000 100.00%

le} Equity shares bought back by the Company during the period of five years immedi y p ding the reporting date:

As at March 31, 2022 AsatMarch 31,2021 Asat March 31, 2020 As at March 31,2019 Asat March 31, 2018
No. of shares No. of shares No. of shares No. of shares No. of shares
Equity shares bought back by the Company * - - 7,76,000 - -

*-The Board of Directors of the Company at its meeting held on July 17, 2019 and the sharehalders by way of Special Resolution on luly 18, 2019, approved the buy back of the fully paid equity shares of the face value
of 10/- each of the Company from its shareholder including promoters and promoter group of the Company as on the record date, on a proportionate basis at a price of 1507/- per share for an aggregate amount not
exceeding 116,94,32,000/-, The Company completed the Buy Back Process on luly 22, 2019 and has complied with ali the requisite formalities with Registrar of C: ies and other regulatory authorities.

-In accordance with section 69 of the Companies Act, 2013, the Company has created ‘Capital Redemption Reserve’ of 7,760,000/- equal to the nominal value of the shares bought back as an appropriation from
Securities Premiurm Account,
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(All amounts are Rupees in lacs unless otherwise stated)
Note 16 - Other equity

As at March 31, 2022 As at March 31, 2021

Securities premium
Balance as per the last financial statements 15,102.73 15,102.73
Less: Utilised towards buy back of shares - -
Less: Transferred to capital redemption reserve - -
Closing balance 15,102,73 15,102.73

Retained Earnings

Balance as per the last financial statements 2,001.59 1,402.22
Profit for the year 2,943.11 565.27
Less: Utilised for Dividend - -
Less: Tax on Dividend - -
Less: Tax on Buy back of shares - -
Other comprehensive income/ (expenses) 26.88 34.10
Net surplus in the statement of profit and loss 4,971.58 2,001.59

Capital redemption Reserve

Balance as per the last financial statements 363.03 363.03

Add: Transferred from securities premium -

Closing balance 363.03 363.03
Total other equity 20,437.34 17,467.35

Capital redemption reserve

During financial year ended March 31, 2013, March 31, 2014 and March 31, 2020 the Company bought back its shares and in order to comply with
the requirements of the Company law, the Company created Capital redemption reserve,

Securities premium reserves
The Company had issued equity shares at premium in prior years, and as a result securities premium was created.
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Note 17 - Borrowings

Non-current Current
As at March 31, 2022 Asat March 31, 2021 Asat March 31, 2022 As at March 31, 2021

Term loans (secured) [Refer below note 1}

Indian rupee loan (secured) 241.84 3,467.08 1,779.83 1,407.19

Long term maturities of finance lease obligation

Debentures (secured)

3,816 debentures {(March 31, 2021: 3,920) [Refer below note 2]

3,816 Non-c il d ble det 36,669.38 38,003.28 1,334.92 978.66

36,911.22 41,470.36 3,114.75 2,385.85
—r
The above amount Includes

Secured borrowings 36,911.22 41,470.36 3,114.75 2,385.85

Unsecured borrowings - B N N

Total Borrowings 36,911.22 41,470.36 3,114.75 2,385.85
e —t =

The Maturity analysis of borrowings is disclosed in note No 39

Note 17A - Lease liability

Non-current Current
As at March 31, 2022 As at March 31, 2021 As at March 31, 2022 As at March 31, 2021

Lease Liability 5,864.86 117.46

5,864.86 - 117.46 -

Nate 1: Indian rupee loan
Secured by (f) first charge over land, building & receivable pertaining to ICC Tech Park & Trade Tower ii} first ¢harge aver coliections generated from ICC Tech Park & Trade Tower

The loan carries interest at the rate of 7.00% to 7.20% (Previous Year: 7.20% to 9.70%) and is repayable in 72 in unequal monthly instaliments from December 2018,

The Company has satisfied all debt covenants prescribed in the terms of bank loan.
The Company has not defaulted on any loans payable.

Note 2: 3.516 Non-convertible redeemable debentures

7.50% p.a. (Previous Year: 9.50%) payable annually secured non-convertible redeemable debentures of Rs, 10 lacs each were issued on August 05, 2019 and are listed at BSE an August
14,2019. The debentures will be repaid with yearly instalments as per the amortization schedule and the final instalment will be paid in the 5th year.

The Debt shall be secured by a first ranking exclusive mortgage and charge in favour of the IDBI Trusteeship Services Limited ('Debenture Trustee') (for the benefit of the Secured Parties)
over the Land and Project Assets, Receivables, Insurance assets and Account Assets as more particularly defined in the Debenture Trust Deed dated 26th July 2019. The Company was given
credit rating of IND AA- with 'Stable' from India Ratings & Research Indla Private Limited,

Note 18 - Other financisl liabilities

Non-current Current
As at March 31, 2022 Asat March 31, 2021 Asat March 31, 2022 As at March 31, 2021

Security deposits 2,417.84 1,21355 4,293.81 4,324.89
Employee related liabilities - - 158.31 208.95
Retention money - . 51.43 11179
Capital creditors - - 27474 234.61
Sinking fund 245.77 245.77 - -
Interest accrued but not due - - 1,874,02 2,43845
Total finandal liabilitles 2,663.61 1,459.32 6,652.31 7,318.69

Note 19 - Trade payables

As at March 31, 2022 As at March 31, 2021

- Total outstanding dues of micro enterprises and small enterprises 140.97 11045
(refer note 37)
- Total outstanding dues of creditors other than micro enterprises and 3,191.81 1,870.09

small enterprises (MSME)
Total trade payables 3,332.78 1,980.54
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year ended March 31, 2022

Trade payable ageing as at March 31, 2022

As at March 31, 2022

As at March 31, 2022

As at March 31, 2022

Asat March 31, 2021

Deferred revenue 540.36 203.37 218.33 178.73
Total deferred revenue 540,36 203.37 218.33 178.73
As at 31-Mar-2022 As at 31-Mar-2021
Opening 382.10 547.27
Deferred during the year 598.15 23B.78
Released to the statement of profit and loss {221.56) (403.96)
As atyear end 758.69 382.10
Note 22 - Provisions
Non-current Current

Asat March 31, 2022

As

at March 31, 2021

Asat March 31, 2022

As at March 31, 2021

Provision for employee benefits
Pravision for leave encashment
Provision for gratuity

Total provisions

33.68 18.93 14.18 7.24
100.40 107.54 40.36 3213
134.08 126.47 54.54 39.37

| Particulars Outstanding for following perlads fromdue date of y
Unbilled Not due Lessthan 1 12 23 More than 3 years Total
year years years
{iyMSME - 8243 42.76 537 6.90 3.51 140,97
(i)Others 607.62 576.07 977.23 789.67 227.34 13.88 3,191.81
{iit) Disputed dues — MSME - - - < - - -
{iv) Disputed dues - Others - - - - - -
Trade payable ageing as at March 31,2021
Particulars O g for following periods fi due date of
Unbilled Not due Lessthan 1 1-2 23 More than 3 years Total
year years years
(i()MSME - 12.69 53.09 24,83 3.45 16.39 11045
{ii)Others 755.19 222.09 687.92 179.63 16.00 9.26 1,870.09
{iii) Disputed dues — MSME - - - - - - -
{iv) Disputed dues - Others - - - - - -
Note 20 - Other Liabilities
Asat March 31, 2022 As at March 31, 2021
Advance from customers 73313 427.42
Others
Income received in advance 138.07 13233
Service tax payable 727 7271
Statutory dues payable 214.94 204.07
Value added tax and works contract tax payable 31.42 1057
Goods and services tax payable 148.01 170.46
Other Habilities 40.20 70.75
1,378.48 1,088.31
Note 21 - Deferred revenue
Non-current Current
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(All amounts are Rupees in lacs unless otherwise stated)

Note 23 - Revenue from operations

Year ended March 31,2022  Year ended March 31, 2021

A, Revenue from rental income 11,781.76 13,028.96

B. Revenue from contract with customers
I. Services transferred over time
From commercial leasing
Maintenance and parking charges 1,662.28 1,453.63
Other activities incidental to commercial leasing (net) 73.69 78.91

From hotel operations

Room income 3,002.10° 904.60
Other hotel services including banquet income and membership 770.87 380.93
fees

5,508.94 2,818.07

Il. Goods transferred at a point in time
From cammercial leasing

Revenue from sale of construction materials 27.52 10.04
27.52 10.04
Revenue from sale of construction materials (net) 27.52 10.04

From hotel operations
Sale of food and beverages 5,339.20 2,322.45

From windmill operations

Revenue from windmill [net of windmill income Rs. 871.42 259.54 156.04
(March 31, 2021: Rs. 422.83) adjusted against power, fuel and light
expenses]
5,626.26 2,488.53
Total revenue from contract with customers 11,135.20 5,306.60
Revenue from operations (net} 22,916.96 18,335.56
Total revenue from operations 22,916.96 18,335.56
Type of goods or service Year ended March 31,2022  Year ended March 31, 2021
Revenue from commercial leasing 1,763.49 1,542.58
Revenue from hotel operations 9,112.17 3,607.98
Revenue from windmill 259.54 156.04
11,135.20 5,306.60

Reconciliation of the amount of revenue recognised in the statement of profit & loss with the contracted price
Year ended March 31,2022  Year ended March 31, 2021

Revenue as per contracted price 11,548.16 5,521.93
Adjustments
Discount 412.96 215.33

Revenue from contract with customers 11,135.20 5,306.60
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Note 24 - Other income

Year ended March 31, 2022 Year ended March 31,2021

Interest income on
- Bank deposits 306.30 310.80
- on inter corporate deposit - -
- Others 30.97 30.06
337.27 340.86

Other non operating income

Profit of sale of fixed assets 0.10
Profit on sale of current investment 35.13 14.78
35.13 14.88
Liability written back 10.24 0.49
Fair value gain on current investment 0.13 541
Net gain on foreign exchange fluctuations - 3.35
Miscellaneous income 450.71 319.08
461.08 328.33
833.48 684.07

Note 25 - Cost of sales

Year ended March 31, 2022 Year ended March 31, 2021

Cost of food and beverages consumed

Inventory at the beginning of the year 307.33 407.53
Add: purchases 1,535.04 588.76

1,842.37° 996.29
Less: inventory at the end of the year 277.56 307.33
Cost of food and beverages consumed 1,564.81 688.96
Cost of Construction material sold 21.86 145
Total cost of sales 1,586.67 690.41

Details of food and beverages consumed
There are no items of food and beverages whose purchases exceeded 10% of total consumption. It is not practicable to furnish the
information in view of the large number of items which differ in size and nature, each being less than 10% in value of the total.

Note 26 - Employee benefit expenses

Year ended March 31,2022 Year ended March 31, 2021

Salaries, wages and bonus 2,098.34 1,469.29
Contribution to provident and other funds 100.80 82.86
Gratuity expenses (refer note 33) 43,79 52.27
Staff welfare expenses 207.79 149.63

2,450.72 1,754.05
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Note 27 - Other expenses

Year ended March 31,2022  Year ended March 31, 2021

Open access charges 216.74 62.70
Power, fuel and light 1,483.52 936.40
Less: credit for energy generated by windmills (871.42) (422.83)
612,10 513.57
Lease amortisation expenses - 2.70
Rates and taxes 1,577.11 1,190.53
Insurance charges 206.12 212.03
Housekeeping expenses 371.18 323.51
Repairs and maintenance
Plant and machinery 368.84 371.18
Buildings 724.42 396.77
Vehicle 10.66 3.51
Others 107.08 92.05
Advertising and sales promotion 572.66 346.63
Parking Charges 0.00 -
Travelling and conveyance 45.55 8.02
Printing and stationery 23.48 14.09
Legal and professional fees 560.79 380.56
Linen, laundry and cleaning 151.08 53.16
Internet, telephone and other operating supplies 475.97 283.53
Auditors' remuneration (refer note 27.01 below) 4.51 4.07
Other incidental activity expenses {net) 59.04 64.06
Asset management charges 237.59 213.98
Royalty fees 182.51 71.30
Management fees* 157.58 {31.68)
Security expenses 249.46 225.05
Provision for doubtful receivables and advances 65.30 81.85
Bad debts written off - 51.89
Provision for doubtful debts written back - {51.46)
Loss on discarded of fixed assets 25.15 -
Debit balance written off 0.01 0.01
Exchange loss (net) 47.33 -
CSR Expenses {refer note 27.02 below) 130.00 162.00
Miscellaneous expenses 86.58 61.94
7,268.84 5,107.55

*Management Fees is negative in FY 2020-21 on account of operating loss In hotel and same is adjusted against profits in FY 2021-22.

= W e
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27.01 Auditors' Remuneration

Year ended March 31,2022  Year ended March 31, 2021

As auditor;

- Audit fee 2.50 3.25

- Reimbursement of expenses 0.11 0.07

- Limited review 1.50 0.75

- others 0.40 -

4.51 4.07

27.02 Details of CSR expenditure:

As per Section 135 of the Companies Act, 2013, a corporate social responsibility (CSR) committee has been formed by the Company. The
areas for CSR activities are the activities mentioned in the Schedule VII of the Companies Act, 2013. Amount spent during the year on
activities which are specified in Schedule VIl of the Companies Act, 2013 are as mentioned below :

Year ended March 31,2022  Year ended March 31, 2021

(a) Amount required to be spent by the Company during the year 129.47 156.28

(b} Amount of expenditure incurred during the year 130.00 162.00
{c) shortfall at the end of the year, - -
{d) total of previous years shortfall, - -

(e} reason for shortfall, NA NA
(f) nature of CSR activities,

Educational & medical expenses 130.00 162.00
{g) detalls of related party transactions, e.g., contributiontoatrust  contribution to Panchshil  contribution to Panchshil
controlled by the company in relation to CSR expenditure as per Foundation charitable Foundation charitable trust

relevant Accounting Standard, trust refer note no 36 refer note no 36
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Note 28 - Depreciation and amortisation expense

Year ended March 31, 2022

Year ended March 31, 2021

Depreciation of property, plant and equipment (refer note 4)

Depreciation of investment property (refer note 5)
Amortisation of intangible assets (refer note 6)
Less: depreciation on assets relating to other incidental activity

2,736.54 3,321.96
2,058.75 2,261.66
- 8.17

{15.42) (17.70)
4,780.87 5,574.09

Note 29 - Finance costs

Year ended March 31, 2022

Year ended March 31, 2021

Interest expenses
- on bank facilities 289.19 529.65
- on inter corporate deposit - -
-on Debentures 3,257.98 4,098.37
- financial instruments at amortised cost 496.92 487.15
- on others 14.76 0.40
4,058.85 5,115.57
Other borrowing costs
Bank charges 1.90 3.48
1.90- 3.48
Less: attributable to the qualifying assets - -
1.90 3.48
Total finance cost 4,060.75 5,119.05
Note 30. Earnings per share (EPS)
The following reflects the profit and shares data used in the basic and diluted EPS computations:
Particulars March 31, 2022 March 31, 2021
Numerator for basic and diluted EPS
Net profit after tax 2,943.11 565.27
Denominator for basic and diluted EPS
Weighted average number of equity shares in calculation of basic and
diluted EPS (in numbers) 107.14 107.14
Basic and diluted earnings per share of face value of 10 each { in INR)
27.47 528




ICC Realty {India) Private Limited
Notes to the Ind AS financial statements as at and for the year ended March 31, 2022

{All amounts are Rupees in lacs unless otherwise stated)

Note 31. Income tax
The major components of income tax expense for the years ended March 31, 2022 and March 31, 2021 are:

Statement of profit and loss section

March 31, 2022 March 31, 2021
Current income tax:
Current income tax charge 1,173.10 1,084.73
Adjustment for current tax of previous years 4.00 44.96
Deferred tax:
MAT credit entitlement for earlier years (517.62) {920.48)
Total current tax expense 659.48 209.21
OClI Section:
Deferred tax related to items recognised in OCI during the year - -
Income tax expense reported in the statement of profit or loss 659.48 209.21

Reconciliation of tax expense and the accounting profit multiplied by India's domestic tax rate for the year ended

March 31, 2022 March 31, 2021
Accounting profit before tax 3,602.59 774.48
Computed tax expense
At India's statutory income tax rate of 29.12% (March 31, 2021: 1,049.08 225.53
29.12%)
Adjustments for:
Other non deductible expenses for tax purpose 18.92 23.60
Income from sepcified business U/s 35 AD of Income Tax Act set off 255,55 767.68
from brought forward losses
Income exempt from tax (net of expenses) (182.17) (79.16)
Adjustment in current tax for prior period 4.00 4496
Tax rate difference . -
MAT credit entitlement (517.62) (920.48)
Tax on temporary disallowances on which deferred tax asset has not 31.72 147.08
been recognised
Others - -

At the effective income tax rate of 18.31% [March 31, 2021: 27.01% ]

Income tax expense reported in the statement of profit and loss 659.48 209.21
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Statement of Balance sheet section

Balance sheet

i March 31, 2022 March 31, 2021
Accelerated depreciation for tax purpose (5,179.63) (5,181.13)
Tax losses 7,497.77 6,904.44
Provision for gratuity 40.99 40.67
Provision for bonus 39.32 53.48
Provision for leave encashment 13.94 7.62
Provision for bad and doubtful debts 113.51 105.05
Fair valuation of security deposit {220.93) (121.02)
Fair valuation of investments in mutual fund {0.04) (1.58)
Deferred income on fair valuation of security deposit 220.88 111.27
Unbilled revenue (271.686) (290.59)
Others {4.65) -
Deferred tax related to OCI items (7.83) {9.93)
Net deferred tax expense/(income) - -
Net deferred tax assets/(liabilities) 2,241.67 1,618.28
Net deferred tax assets recognised in Balance Sheet* - -
Reflected in the balance sheet as follows
March 31, 2022 March 31, 2021
Deferred tax liability {5,684.73) {5,604.25)
Deferred tax assets 5,684.73 5,604.25

Deferred tax assets (net)

Tax losses and MAT credit available for set off against future taxable profits of the company are mentioned below:

Particulars 31st March 2022 31st March 2021
Offsetting maximum Offsetting maximum
Amount period Amount period
Specified Business losses 25,748 | Indefinite 24,870 | Indefinite
Minimum Alternate Tax Credit
AlY. 2018-19 107.1131st March 2033
AlY. 2019-20 436.61|31st March 2034 847.11|31st March 2034

Deferred tax assets have not been recognized in respect of these losses and MAT credit as they may not be used to offset taxable profits and there are no other tax planning

opportunities or other evidence of recoverability in the near future. If the Company were able to recognize all unrecognized deferred tax assets, the loss would decreased by
Rs. 7,624.91 lacs (31 March 2021: 7,424 66) lacs.

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities and the deferred tax assets
and deferred tax liabilities relate to income taxes levied by the same tax authority.

* In view of there being no reasonable probability for availability of sufficient future taxable income against which the deferred tax assets as at March 31, 2022 can be
realised, the same has not been recognised. Accordingly, tax asset has been recognised only to the extent of deferred tax liability.
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Note 32, Segment Information

(0] from hotel - R from hotet

income from telecommunication and internet services.,

comprise of

from sale of room,

(ii) Revenue from leasing - Revenue from leasing operations comprises of lease rentals fram the properties given under lease,

{fii} Revenue from windmill - Revenue is recognised when all the sig
transmission of electricity based on the data provided by the Mahai

food and beverages and allied services related to hotel operation, including

nificant risk and rewards of ownership have been passed to the buyer which is usually on credit provided for
rashtra State Electricity Distribution Company Limited in electricity bills.

Year ended March 31, 2022

Particulars Commercial Leasing Hotel Windmills Elimi Total
Revenue
External customers 13,488.89 9,168.53 259.54 22,916.96
Inter-segment 42.65 - 871.42 (914.07) -
Total revenue 13,531.54 9,168.53 1,130.96 (914.07) 22,916.96
Segment result 7,689.51 351.50 63342 (914.07) 7,760.76
Segment Profit 7,689.51 351.90 633.42 (914.07) 7,760.76
Segment assets 59,441.93 17,612.37 839.39 - 77,893.69
Total Assets 59,441.93 17,612.37 839.39 - 77,893.69
Segment liabilities 15,648.80 3,433.05 0.92 - 19,082.77
Total Liabilities 15,648.80 3,433.05 0.92 - 1,082.77
Depreciations 3,210.80 1,431.16 138.65 4,780.61
Capital Expenditure during the year 1,683.83 11244 - - 1,796.27
Year ended March 31, 2021
Particulars Commerclal Leasing Hotel Windmills Elimi; Total
Revenue
External customers 14,537.31 3,642,21 156.04 - 18,335.56
inter-segment 68.35 422,83 (491.18) -
Total revenue 14,605.66 3,642.21 578.87 1491.18) 18,335.56
Segment result 8,790.91 {2,522.30) 223.23 (491.18) 6,000.66
Segment Proflt 8,790.91 [2,522.30) 223.23 (491.18) 6,000.66
—_—
Segment Assets 53,123.50 16,782.44 1,050,18 - 70,956.12
Total Assets 53,123.50 16,782.44 1,050.18 - 70,956.12
Segment Liabilities 7,839.28 2,114.51 - - 9,953.79
Total Liabilities 7,839.28 2,114.51 - - 9,953.79
3,728.83 1,681.38 163.75 - 5,573.96
Capital Expenditure during the year 235.66 227.95 . - 463.61
Reconciliations to amounts reflected in the financial statements
Recanciliation of profit March 31, 2022 March 31, 2021
Segment profit 7,760.76 6,000.66
Finance income 337.27 340.86
Other finance costs (4,060.75) {5,119.04)
Unallocated expenses (470.24) (468.20)
Unallocated income 35.55 20.20
Profit before tax 3.602.59 774.48
St oL O
Reconciliation of assets March 31, 2022 March 31, 2021
Segment operating assets 77,893.69 70,956.12
Tax asset (net) 2,383.73 1,723.37
Other unallocated assets 2,214.10 2,110.27
Total assets 82,491.52 74,789.76
Reconciliation of labilities March 31, 2022 March 31, 2021
Segment operating liabilities 19,082.77 9,953.79
Borrawings 40,025.99 43,856.18
Other unallocated liabilities ~ ~ +* ¥7 »i- 1,874.02 2,441.04

Total liabilities

__sosm2m

5&251.01
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{All amounts are Rupees in lacs unless otherwise stated)

Note 34. Commitments and contingencies

a. Leases

Operating lease commitments: where the Company is the lessor

The Company has entered into operating leases on its investment property portfolio consisting of commercial space along with interior fit-outs such as furniture and
fixture, air conditioners, etc.. These leases have terms of between 1 and § years. Some of the leases include a clause to enable upward revision of the rental charge on an
annual basis according to prevailing market conditions. There are no restrictions imposed by the lease agreement. Rental income recognised by the Company during the
year is Rs.11781.76 lacs (March 31, 2021: Rs. 13,028.96 lacs).

Future minimum rentals receivable under non-cancellable operating leases are, as follows:

As at March 31, 2022 As at March 31, 2021

Within one year 5,385.67 5,811.97
After one year but not more than five years 11,582.65 4,635.37
Above 5 years 190.75 953.76

b. Capital commitments

Particulars As at March 31, 2022 As at March 31, 2021
Estimated amount of cantracts remaining to be 268.68 49.81
executed on other account and not provided for (net of
advances)

¢. Contingent Liabilities

Particulars As at March 31, 2022 As at March 31, 2021

Contingent Liabilities 2 5

Company as a lessee
The Company has lease contracts for leasehold office used in its operations. Lease of office generally have lease term of 15 years. The Company’s obligations under its leases are
secured by the lessor's title to the leased assets.

Set out below are the carrying amounts of right-of-use assets recognised and the movements during the period:

Right of Use (ROU) Asset Tot:ll
Gross Block
As at April 1, 2021 - -
Additions 6,392.88 6,392.88
Disposals - -
As at March 31, 2022 6,392.88 6,392.88
Depreciation
As at April 1, 2021 - -
Charge for the year 142.06 142.06
Disposals - -
As at March 31, 2022 142.06 142.06
Net Block as at March 31, 2022 6,250.82 6,250.82
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Set out below are the carrying amounts of lease liabilities and the movements during the period:

As at March 31, 2022
As at April 1, 2021 -
Additions 6,124.55
Accretion of interest 149.64
Payments {291.87)
As at March 31, 2022 5,982.32|
Current 117.46
Non-current 5,864.86

The effective interest rate for lease liabilities is 7.33%, with maturity of 2036

The following are the amounts recognised in profit or loss:

As at March 31, 2022
Depreciation expense of right-of-use assets 142.06
Interest expense on lease liabilities 149.64
Variable lease payments (included in other expenses) -
Total amount recognised in profit or loss 291.71

The Maturity analysis of lease liabilities is disclosed in note No 39

Note 35. Particulars of unhedged foreign currency exposure as at the balance sheet date

As at March 31, 2022 As at March 31, 2021
Amount in foreign Amountin Rs. Amount in foreign Amount inRs.
currency currency
Payables
usD 14.90 1,122.03 7.04 515.44
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Note 36. Related Party Disclosures
Disclosures of transactions with Related Parties are as under:

A, Description of Related Parties
i) Name of the Related party and nature of relatlonship

A. Related parties where control exists
Nature of relationship Name of the Company
Investors Atul Chordia -HUF

Premsagar Infra Reality Private Limited

BRE Asia ICC Holdings Ltd (Earlier Known as Xander Investment
Holding XVI Limited)

B. Names of other related parties with whom transactions have taken

place during the year:
Key managerial personnel Atul Chordia
Enterprises owned or significantly influenced by key management EON Kharadi infrastructure Private Limited

personnel or their relatives or major shareholders of the Company EON Hinjewadi infrastructure Private Limited

Panchshil Infrastructure Holdings Private Limited

Panchshil Corporate Park Private Limited

A2Z Online Services Private Limited

Le-Style Enterprise Private Limited

Lifestyle Interior Private Limited

Panchshil Realty & Developers Private Limited

P ONE Infrastructure Private Limited

Panchshil Foundation

Shahenshah Apparels and Accessories Private Limited (Till May,

27, 2020)
C. Transactions with Related Parties
Particulars Year ended March 31, 2022 Year ended March 31, 2021

Reimbursement of expenses

Eon Hinjewadi Infrastructure Private Limited 213 -

Panchshil Infrastructure Holdings Private Limited 2.26 N

Panchshil Corporate Park Private Limited 10.27 -
Professional fees

A2Z Online Services Private Limited 118.97 o
Asset Management Charges

A2Z Online Services Private Limited 237.59 213.98
Sales Of Construction Material

P ONE Infrastructure Private Limited - 1.39
CAM Income-Office Block Recovery

A2Z Online Services Private Limited 61.73 59.12
Reimbursement of expenses received

Panchshil Corporate Park Private Limited - 6.54

Panchshil Infrastructure Holdings Private Limited - 6.12

EON Hinjewadi infrastructure Private Limited - 1.28
Rental income

Le-Style Enterprise Private Limited 7.50 -
Brokerage Expenses

A2Z Online Services Private Limited 597.89 59.78
Roc Fees

A27Z Online Services Private Limited 0.05 -
CSR Exps (Donation)

Panchshil Foundation 130.00 162.00
Signage Income

Panchshil Infrastructure Holdings Private Limited 2.06 4.50
Room ,Food & Beverage Revenue

EON Kharadi infrastructure Private Limited 1.61 0.04

A2Z Online Services Private Limited 44,64 28.35

Panchshil Infrastructure Holdings Private Limited 62.19 22,89

EON Hinjewadi infrastructure Private Limited 6.81 21.31

=1 .. .Panchshil Corporate Park Private Limited 18.56 19.21

Advance for purchase of material

"anchshil Realty & Developers Private Limited 53.55 -
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Balances outstanding as at year end:
Related Party Disclosures-Balance outstanding

Particulars Year ended March 31, 2022 Year ended March 31, 2021
Receivables
A2Z Online Services Private Limited 54.74 55.31
Panchshil infrastructure Holdings Private Limited 10.93 8.11
Panchshil Corporate Park Private Limited 3.46 5.96
Le-Style Enterprise Private Limited 8.85 -
Eon Hinjewadi Infrastructure Private Limited 11.03 43.23
P ONE Infrastructure Private Limited 0.38 1.56
EON Kharadi infrastructure Private Limited - 0.82
Panchshil Foundation 4.25 -
Payables
Atul Chordia 5.97 5.97
Panchshil Corporate Park Private Limited 1.96 0.81
Panchshil Infrastructure Holdings Private Limited 0.16 0.19
Advances given
Eon Hinjewadi Infrastructure Private Limited - 0.05
Panchshil Realty & Developers Private Limited 53.55 -
Security deposit given
A2Z Online Services Private Limited 25.00 25.00
Unbilled revenue
A2Z Online Services Private Limited 14,03 7.68
Transactions with key management personnel
Compensation of key management personnel of the Company
Particulars As at March 31, 2022 As at March 31, 2021
Directors remuneration* 120.00 120.00

The amounts disclosed in the table are the amounts recognised as an expense during the reporting period related to key management

personnel.

* The remuneration to the key managerial personnel does not include the provisions made for gratuity and leave encashment, as they are

determined on an actuarial basis for the Company as a whole.
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Note 37. Details of dues to Micro and Small enterprises as defined under MSMED Act, 2006"

Details of dues to Micro and Small enterprises

Particular

As at March 31, 2022

As at March 31, 2021

The principal amount and the interest due thereon
remaining unpaid to any supplier at the end of each
accounting year

- Principal amount due to micro and small enterprises

- Interest due on above

140.97

3.07

110.45

4.44

The amount of interest paid by the buyer in terms of
section 16 of MSMED Act, 2006, along with the
amount of payment made to the supplier beyond the
appointed day during each accounting year

The amount of interest due and payable for the period
of delay in making the payment (which has been paid
but beyond the appointed day during the year) but
without adding the interest specified under the
MSMED Act 2006.

6.15

10.37

The amount of interest accrued and remaining unpaid
at end of each accounting year

The amount of further interest remaining due and
payable even in the succeeding years, until such date
when the interest dues above are actually paid to the
small enterprises, for the purpose of disallowance as a
deductible expenditure under section 23 of the
MSMED Act 2006

9.22

14.81
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Note 38. Fair values

Set out helowls a comparison, by class, of the carrying amounts and fair value of the Company’s financial instruments as of March 31, 2022

F Particulars Amortised Cost Financial assets/liabilitles at fair Total carrying value Total falr value
value through profit and loss

Finandal assets

Loans 818.04 818.04 818.04
Current investments - 1,000.13 1,000.13 1,000.13
Trade and other receivables 1,990.03 - 1,990.03 1,990.03
Cash and cash equivalents 1,596.47 - 1,596.47 1,596.47
Other bank balances 10,304.58 - 10,304.58 10,304.58
Other financial assets 590.97 - 590.97 590.97
Total-Financial assets 15,300.09 1,000.13 16,300.22 16,300.22
Financial liabilities

Borrowings 40,025.97 - 40,025.97 40,025.97
Other financial liabilities 9,315.92 - 9,315.92 9,315.92
Lease Liability 5,982.32 - 5,982.32 5,982.32
Trade payables 3,332.78 - 3,332.78 3,332.78
Total-Financial liabilities 58,656.99 0.01 58,656.99 58,656.99

Set outbelowis a comparison, by class, of the carrylng amounts and falr value of the Co

mpany’s financial instruments as of March 31,2021

Particulars Amortised Cost Financlal assetsilabilities at fair | Total carrying value Total fair value
value through profit and loss

Financial assets

Loans 815.14 . 815.14 815.14
Current investments - 1,003.24 1,003.24 1,003.24
Trade receivables 1,967.65 - 1,967.65 1,967.65
Cash and cash equivalents 1,124.83 - 1,124.83 1,124.83
Other bank balances 7,779.83 - 7,779.83 7,779.83
Other financial assets 408.67 - 408.67 408.67
Total 12,096.12 1,003.24 13,099.36 13,099.36
Financial liabilities

Borrowings 43,856.21 - 43,856.21 43,856.21
Other financial liabilities 8,778.01 - 8,778.01 8,778.01
Trade payables 1,980.54 - 1,980.54 1,980.54
Total 54,614.76 - 54,614.76 54,614.76

The management assessed that cash and short-term deposits, trade recejvables, trade payables,

maturities of these instruments.

The fair values of the financial assets and liabilities are included at the amount at which the instrument could be exchanged in a current transaction b
to estimate the fair values :

liquidation sale. The following methods and assumptions were used

Current investments

bank overdrafts and other current liabilities approximate their carrying amounts largely due to the short-term

etween willing parties, other than in a forced or
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Fair value hierarchy

The following table provides the fair value measurement hierarchy of the Company’s financial instruments measured at fair value after injtial recognition:
Quantitative disclosures fair value measurement hierarchy for assets as at March 31, 2022:

Date of valuation Total Quoted prices In active Significant observable | Significant unobservable
markets (Level 1) inputs (Level 2) Inputs (Level 3)
Assets measured at fair value
Investments in units of mutual funds March 31 2022 1,000.13 - 1,000.13 -
Assets for which fair value are disclosed
Investment property March 31 2022 3,12,132.00 - - 3,12,132.00
Quantitative disclosures fair value measurement hierarchy for assets as at March 31,2021:
Date of valuation Total Quoted prices In active Significant observable Significant unobservable
markets (Level 1) inputs (Level 2) inputs (Level 3)
Assets measured at fair value
Investments in units of mutual funds March 31 2021 1,003.24 - 1,003.24 -
Assets for which fair value are disciosed
Investment property March 31 2021 2,96,419.00 - - 2,96,419.00

There were no transfers between level 1 and level 2 during the year ended March 31, 2022 and March 31, 2021.

.
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Note 39. F 1] risk bjectives and policl
The Company’s principal financial llabilltles comprise trade payables, bor gs and security d . The main purpose of these financial liabilities is to finance the Company’s operations and to support its operations. The Company’s
principal fi ial assets includ trade jvables and cash and cash equivalents that derive directly from its operations.

The Company Is exposed to market risk, credit risk and fiquidity risk. The Board of Directors reviews and agrees policies for managing each of these risks, which are summarised below:

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market prices comprise three types of risk: interest rate risk, currency risk and other price risk
such as equity price risk and commodity price risk. Financial instruments affected by market risk include borrowings and investments.

The sensitivity analyses in the followil ions relate to the position as at March 31, 2022 and March 31, 2021,

The sensitivity analysis have been prepared on the basis that the amount of net debt and the ratio of fixed-to floating interest rates of the debt are all constant as at March 31, 2022 and March 31, 2021.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market Interest rates. The Company’s exposure to the risk of changes in market interest rates relates
primarily ta the Company’s long-term debt obligations with floating interest rates.

Interest rate sensitivity

The following table d! rates the itivity to a bly possible change in interest rates on that portion of loans and borrowings affected the Company profit before tax is affected through the impact on floating rate
borrowings, as follows:

Risk Interest rate sensitivity Table
As at March 31, 2022 As at March 31, 2021
Increase / decrease in | Effect on profitbefore | Increase/ decreasein | Effect on profit before
basls polnts tax basls points tax
INR +50 (218.98) +50 (243.83)
- 50 218.98 -50 243.83

Credit risk
Credit risk is the risk that a counterparty will not meet its obligations under a fi ial in: or contract, leading to a fil ial loss. The C: is d to credit risk from its operating activities (primarily trade

receivables) and from its financing activities, including deposits with banks, if any, Investment In mutual fund and other financial instruments.

Trade receivables

Customer credit risk is d by the C: F's blished policy, p | and control relating to customer credit risk management. For the fixed lease income, the billing is done in advance I.e. at the beginning of the month and
for variable lease rent and other maintenance charges, the credit period provided is of 7 to 10 days. Thus there are no major trade ivable bal ding at the year end.

In case of hospitality business, credit risk is manged by each business unit subject to the Ci 's ished policy, proced and control relating to customer credit risk management. Credit quality of a customer is assessed based

Ji ovahl

on an extensive credit rating scorecard and individual credit limits are defined In accordance with this Out r are regularly monitored.

The maximum exposure to credit risk at the reporting date is the carrying value of each class of financial assets disclosed in note 39.

The Company assesses at each reporting date whether a trade receivable or a group of trade receivables is impaired. The Campany r ises lifetime exy  credit losses for all trade receivables that do not constitute a financing
transaction and which are due for more than six months. The expected credit losses are measured at an amount equal to 12 month expected credit losses or at an amount equal to the lifetime expected credit losses if the credit risk on
the financial asset has increased significantly since initial recognition. The Company uses a practical expedient by ¢ ing the exp d credit loss all for trade r bles based on a provision matrix.

Particularg Not due| Within 120 days* More than 120 days* Total
March 31, 2022
Estimated total gross carrying amount 0.28 1,585.45 820.08 2,405.82
ECL - Simplified approach - - (415.79) (415.79)
Net carrying amount 0.28 1,585.45 404,29 1,990.03
Particulars Not due| Within 120 days* More than 120 days* Total
March 31, 2021
Estimated total gross carrying amount 34,75 1,177.03 1,116.63 2,32841
ECL - Simplified approach - - {360.76} (360.76)
Net carrying amount 34.75 1,177.03 755.87 1,967.65

* Provision Is made for receivables where recovery is considered doubtful irrespective of due date. Where an amount is outstanding for more than 365 days the Company usually provides for the same unless there is clear visibility of
recovery.

Forelgn currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exp will fl I of ct in foreign exch rates, The C: /'s exp to the risk of changes in foreign exchange rates relates
primarily to the Company's operating activities (when revenue or expense is denominated in a foreign currency) .

Forelgn currency sensitivity
The following tables demonstrate the sensitivity to a reasonably possible change in USD exchange rates, with all other variables held constant. The impact on the Company’s profit before tax is due to changes in the fair value of
monetary assets and liabilities.

Particulars As at March 31, 2022

Change in USD rate Amount
usD +5% {56.10)
R i - 5%, 56.10
Particulars As at March 31, 202
Change in USD rate Amount|
+5%) {25.727)
-5% 25.77
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Liquidity risk

Liquidity risk is defined as the risk that the Company wilt not be able to settle or meet its obligations on time orata r ble price. The Company's finance department is responsible for liquidity, funding as well as settlement
management. In additlon, processes and polices related to such risk are overseen by Senior i the Company's net liquidity position on a monthly and quarterly basis through its Senior
meeting and board meetings. They use rolling forecasts on the basis of expected cash flows.

The Senior management ensures that the future cash flow needs are met through cash flow from the operating activities and short term borrowings from banks.

The table below summarises the maturity profile of the Company’s fi ial liabilities based on | undi: |
Risk Liquidity risk As at March 31, 2022
On d d Less than 3 | 3-12 h 1-5 years More than 5 years Total

As at March 31, 2022
Borrowings 77140 2,343.34 36,911.23 - 40,025.97
Security deposit 3,771.72 - 522.09 2,046.91 370.94 6,711.65
Trade Payables 377.77 2,955.01 3,332.78
Lease Liability 29.36 88.09 830.06 5,034.80 5,982.32
Other financial liabilities 5143 30.04 2,118.72 245.77 2,445.96
Payable to employees 20.24 138.07 158.31
Total 3,823.15 1,228.82 8,165.31 40,033.97 5,405.73 58,656.99

Risk Liquidity risk As at March 31, 2021

On d d Less than 3 h 3-12 h 1-5 years More than 5 years Total

As at March 31, 2021
Borrowlings 315.18 2,070.69 41,470.34 43,856.21
Security deposit 2,600.00 338.03 1,386.85 1,062.34 151.21 5,538.44
Trade Payables 253.22 1,727.32 1,980.54
Other financial liabilities 111.79 5.94 2,667.12 245.77 3,030.61
Payable to employees 37.13 171.82 208.96
Total 2,711.79 949,50 8,023.81 42,778.45 151.21 54,614.76

Capital management

For the purpose of the Ci y's capital capital includes issued equity capital and all other equity reserves attributable to the equity holders of the C The primary objective of the Company’s capital

is to ensure that it maintains a strong credit rating and healthy capital ratios in order to support its business and maximise shareholder value.

The Company manages its capital structure and makes adjustments to it n light of changes in economic conditions and the requii of the fil ial To maintain or adjust the capital structure, the Company may adjust
the dividend to shareholders, return capital to shareholders or issue new shares, The Company monitors the capital using gearing ratio. The Company includes within net debt, interest bearing loans and borrowings, less cash

and cash equivalents.

Particulars Year ended March 31, | Year ended March 31,
2022 2021

Borrowings {Note 17 ) 40,025.97 43,856.21

Less: cash and short-term and long term deposits (Note 14A and 14B) 12,099.20 8,965.22

Net debt 27,926.77 34,890.99

Equity share capital (Note 15) 1,071.40 1,071.40

Other equity (Note 16} 20,437.34 17,467.35

Total capital 21,508.74 18,538.75

Capital and net debt 49,435.50 53,429.75

Gearing ratio 56% 65%

In order to achieve this overall objective, the Company’s capital gst other things, aims to ensure that it meets financial covenants attached to the interest-bearing loans and borrowings that define capital structure
requir Breaches in ing the fi fal would permit the bank to immediately call loans and borrowlings. There have been no breaches in the fi fal of any interest-bearing loans and borrowing in the

current period,
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Note 40. Management’s assessment of the Impact of COVID-19 on Company's operations

The management has made an assessment of the impact of COVID-19 on the company's operations, financial performance and position as at and for the quarter & year ended March 31, 2022 , in making the

ent has idered the recoverability of trade receivables and other assets and also consldered the external and internal information available up to the date of approval of these financial results
including status of existing and future customers, cash flow projections etc and concluded that there is no significant impact which is required to be recognized in the financial results. Accordingly, no adjustments have
been made to the financial statement.

Note 41

The Company has given waivers in respect of lease rental for various tenants during the year due to COVID -19 pandemic.

Accordingly, as per IND AS 116 the Company has accounted for the walvers prospectively from the effective date of the waivers, considering any prepaid or accrued lease payments relating to the existing leases.
Further, any subsequent waiver on the lease rental for the period post the reporting date is currently not ascertainable and not considered for accounting as stated above.

Note 42. Social Security Code

The Code on Social Security 2020 (‘the Code’) relating to employee benefits, during the employment and post-employment, has received Presidential assent on September 28, 2020. The Code has been published in
the Gazette of India. Further, the Ministry of Labour and Employment has released draft rules for the Code on November 13, 2020. However, the effective date from which the changes are applicable Is yet to be
notified and rules for quantifying the financial impact are also not yet issued.

The Company will assess the impact of the Code and will give appropriate impact in the financial statements in the period in which, the Code becomes effective and the related rules to determine the financial impact
are published.

Note 43. Benami Properties Naote
The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.

Note 44.

(i) The Company has not advanced or loaned or invested funds to any other person(s} or entity(ies), including foreign entities {Intermediaries) with the understanding that the Intermediary shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficlaries) or
(b} provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

{il) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or atherwise) that the Company shall:
{a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
(b} provide any guarantee, security or the like on behalf of the Ultimate Beneficlaries.

Note 45.
The Company does not have any undisclosed income which is not recorded in the books of account that has been surrendered or disclosed as income during the year (previous year) in the tax assessments under the
Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

Note 46. Relationship with Stuck off companies

The Company has performed the assessment ta identify transactions with struck off companies as at 31 March 2022 and 31 March 2021. No transaction has been identified for period ending 31 March 2022, however
the company has identified ane company with which the transaction value is below rounding off norms adopted by the Company (HVAC wark) for the period ending 31 March 2021.
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Note 47. Ratios

Particulars Numerator Denominator AsMarch 31,2022 | AsMarch 31,2021 |% Increase/decrease in Remarks

ratio

(a) Current ratio Current Assets Current Liabilities 115 1.06 9%/ Variance less than 25%

(b} Debt-equity ratio Total Debt Shareholder's Equity 1.86 237 -21%|Variance less than 25%

{c) Debt service coverage ratio Earnings for debt service = |Debt service = Interest & 1.66 1.54 8%/ Variance less than 25%

Net profit after taxes + Non-|Lease Payments +
cash operating expenses Principal Repayments
(d) Return on equity ratio Net Profits after taxes Average Shareholder's 0.15 0.03 374%|Ratio has Increased in FY 21-22 as compared to FY
Equity 20-21 on account increase in net profit due to
relaxation of Covid 13 restrictions imposed by
government authorities.

{e} Inventory turnover ratio Cost of goods sold Average Inventory 5.26 1.91 176%)| Ratio has Increased in FY 21-22 as compared to FY
20-21 on account increase in cost of goods sold
due to relaxation of Covid 19 restrictions imposed
by government authorities.

{f) Trade receivables turnover ratio Net credit sales = Gross Average Trade 9.68 7.36 32%|Increase in turnover and debtors in FY 21-22 as

credit sales - sales return  |Receivable |compared ta FY 20-21 due to relaxation of Covid
19 restrictions imposed by government
authorities.

{g} Trade payables turnover ratio Net credit purchases = Average Trade Payables 3.26 252 29%|Increase in net purchases & Trade Payable in FY
Gross credit purchases - 21-22 as compared to FY 20-21. Due to Covid 19
purchase return lockdown restrictions Net purchases and trade

payable were affected in FY 20-21 resulting in
lower purchases and trade payable.

(h) Net capital turnover ratio Net sales = Tota! sales - Working capital = 10.20 25.56 -60%|Increase in Net sales and increase in working
sales return Current assets — Current capital requirement in FY 21-22 compared to FY 20

liabilities 21 resulting in lower Net capital working ratio.
Due to covid 19 lockdown restrictions Sales were
lower in FY 20-21 and working cappital
requirement were also lower,

(i) Net profit ratio Net Profit Net sales = Total sales - 0.13 0.03 317%|Increase in Net profit in FY 21-22 as compared to

sales return FY 20-21. In FY 20-21 net profit was affected due
to Covid 19 lock down restrictions , operations
were scaled down In FY 20-21 in compliance with
regulatory guidelines.

{i) Return on capital employed Earnings before interest Capital Employed = 0.11 0.08 26%/|Increase in Earning in FY 21-22 as compared to FY
and taxes Tangible Net Worth + 20-21. In FY 20-21 Earnings was affected due to

Total Debt + Deferred Covid 19 lock down restrictions , operations were
Tax Liability scaled down in FY 20-21 in compliance with
regulatory guidelines.

{k} Return on investment Net Profits after taxes Average Shareholder's 0.15 0.03 351%)|Increase in ROI in FY 21-22 as compared to FY 20-

Equity 21. In FY 20-21 ROI was affected due to Covid 19

lack down restrictions , operations were scaled
down in FY 20-21 in compliance with regulatory

Note 48. The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

Note 49. Previous year figures

Previous year figures have been regrouped / reclassified, wherever necessary to conform to this year's classification.
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