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INDEPENDENT AUDITORS’ REPORT

To The Members of
Wellcraft Infraprojects Private Limited

Report on the Audit of Standalone Financial Statements

1. Opinion
1.1 We have audited the accompanying Ind AS Standalone Financial Statements
(“Financial Statements”) of Wellcraft Infraprojects Private Limited (“the Company”),
which comprise the Balance Sheet as at March 31, 2024, and the Statement of Profit
and Loss and statement of cash flow for the Period 27th July, 2023 to March 31, 2024,
and a summary of the significant accounting policies and other explanatory
information.

1.2 In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the “IND AS” and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2024, and loss and its.
cash flow for the Period 27th July, 2023 to March 31, 2024.

2. Basis for Opinion

2.1 We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

2.2 We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the Financial Statements.

3. Managements’ Responsibility of Management and those charged with governance
for the standalone Financial Statements




3.1 The Company’s Board of Directors is responsible for the matters stated in section

3.2

3.3

134(5) of the Companies Act, 2013 with respect to the preparation of these
standalone financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian accounting
Standards (IND AS) specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

4. Auditor’s Responsibility for the Audit of the Financial Statements

4.1,

4.2.

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

4.2.1. Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

4.2.2. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances.




4.3.

4.4,

4.5.

4.2.3. Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

4.2.4. Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

4.2.5. Evaluate the overall presentation, structure, and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.

Materiality is the magnitude of misstatements in the financial statements that,

individually or in aggregate, makes it probable that the economic decisions of a

reasonably knowledgeable user of the financial statements may be influenced. We

consider quantitative materiality and qualitative factors in

4.3.1. planning the scope of our audit work and in evaluating the results of our
work; and

4.3.2. to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor’s report, if applicable.

5. Report on Other Legal and Regulatory Requirements

5.1 The reporting requirements under the Companies (Auditor's Report) Order, 2020

5.2 Asrequired by Section 143(3) of the Act, we report that:

issued by the Central Government of India in terms of sub-section (11) of section 143 _
of the Act is not applicable to the company for the year under reference. o AS




5.2.1

5.2.2

5.2.3

5.2.4

5.2.5

5.2.6

5.2.7

We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books

The Balance Sheet, the Statement of Profit and Loss and Cash flow Statement
dealt with by this Report are in agreement with the books of account

In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Indian Accounting Standards) Rules, 2015 as amended.

On the basis of the written representations received from the directors as on
31st March, 2024 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2024 from being appointed as a
director in terms of Section 164 (2) of the Act.

The Company is exempted from getting an audit opinion with respect to the
adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls vide notification
dated June 13, 2017;

With respect to the other matters to be included in the Auditor’s Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in

our opinion and to the best of our information and according to the

explanations given to us:

a) The Company does not have any pending litigations which would impactits
financial position.

b) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

c) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

d) i) The management has represented that, to the best of it’s knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in
any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;




f)

ii) The management has represented, that, to the best of it’s knowledge
and belief, other than as disclosed in the notes to the accounts, no funds
have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

iii) Based on audit procedures which we considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii)
contain any material mis-statement.

The company has not declared or paid any dividend during the year.

Based on our examination which include test checks, the company has used
an accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has operated
form date of incorporation for all relevant transaction recorded in the
software. Further, during the course of our audit we did not come across
any instance of audit trail feature being tampered with. Additionally, the
audit trail has been preserved by the company as per the statutory
requirements for record retention.

5.2.8 With respect to the matter to be included in the Auditors’ Report under Section
197(16) of the Act, the company has not paid any managerial remuneration
during the year.

Place: Pune

For GKDJ & Associates
CHARTERED ACCOUNTANTS

Ammar Goawala
M. No. 153968
Partner

UDIN: 24153968BKTFGV9545

Date: 19" August, 2024



WELLCRAFT INFRAPROJECTS PRIVATE LIMITED .

Balance sheet as at March 31, 2024
(All amounts are Rupees in lacs unless otherwise stated)

Notes As at March 31, 2024
Rupees
ASSETS . g i :
Non-current assets
Financial assets
Other Financial assets -
Current assets
Financial assets
Cash and bank balances 4 510.65
Other current assets 3 -
510.65
Total 510.65
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 5 1.00
Other equity 6 (11.87)
(10.87)
Non-current liabilities
Current liabilities ( Financial liability)
Borrowings - 7 510.00
Trade payables
- total outstanding dues of micro enterprises and small 10 -
enterprises
- total outstanding dues of creditors other than micro 10 0.36
enterprises and small enterprises
Other financial liabilities 8 10.01
Other current liabilities 9 1.15
521.52
TOTAL 510.65
Summary of significant accounting policies 1-2
The accompanying notes are an integral part of the financial 3-30
statements.
As per our report of even date
For GKDJ & Associates For and on Behalf of Board of Directors of
Chartered Accountants WELLCRAFT INFRAPROJECTS PRIVATE LIMITED

Firm Registration No : 134509W

sl

Ammar Goawala

CHETAN CHORDIA DARSHAN CHORDIA

Partner Ned A ;cﬁ*@/ Director Director
Membership No. 153968 e DIN: 08574890 DIN: 07080625
Place: Pune Place: Pune Place: Pune

Date: 1 9 AUG 2024 Date: Date:
'8 AUG 2024



WELLCRAFT INFRAPROJECTS PRIVATE LIMITED e :

Statement of profit and loss for the Period 27th July, 2023 to March 31, 2024
(All amounts are Rupees in lacs unless otherwise stated)

Notes Period
27th July, 2023 to
March 31, 2024

Income : i SN W
Revenue from operations -
Other income =

Total income -

Expenses - .
Cost of sales -
Employee benefits expense ~
Other expenses 11 0.76
Total expenses 0.76

Earnings before interest, tax, depreciation and amortisation (0.76)

Finance costs 12 11.12
11.12

Profit before tax (11.87)

Tax Expense:
Current tax =
Excess / short provision for tax of ealier years -

Profit for the period (11.87)

Other comprehensive income for the year -
Total comprehensive income for the year (11.87)

Earnings per equity share [nominal value of share Rs 10]
Basic and diluted [Amount in Rupees] 13 (174.54)

Diluted [Amount in Rupees] 13 (174.54)
Summary of significant accounting policies 1-2
The accompanying notes are an integral part of the financial 3-30
statements.

As per our report of even date

For GKDJ & Associates For and on Behalf of Board of Directors of
Chartered Accountants WELLCRAFT INFRAPROJECTS PRIVATE LIMITED

Firm Reglstratlon No: 134509W
e
V f ¢

/:HETAN CHORDIA DARSHAN CHORDIA

Ammar Goawala

Partner : Director Director
Membership No. 153968 DIN: 08574890 DIN: 07080625
Place: Pune Place: Pune Place: Pune

e 179 AUG 2024 19 AU 20



WELLCRAFT INFRAPROJECTS PRIVATE LIMITED

Cash flow statement for for the Period 27th July, 2023 to March 31, 2024
(All amounts are Rupees in lacs unless otherwise stated)

Particular Period
Notes
27th July, 2023 to
March 31, 2024
A. Cash flows from operating activities
Profit before tax (11.87)
Finance cost 11.12
Operating Profit before working capital changes (0.76)
Movements in working capital :
Decrease / (Increase) in other current assets 0.00
(Decrease) / Increase in other current liabilities 1.15
(Decrease) / Increase in other financial liability 10.01
Decrease / (Increase) in Loans 510.00
(Decrease) /Increase in trade payables 0.36
Cash generated / (used) from operations 520.77
Income taxes paid -
Net cash flow generated / (used) in operating activities (A) 520.77
B. Cash flows from investing activities
Purchase of current investments -
Interest Income -
Net cash flow generated / (used) in investing activities (B)
C. Cash flows from financing activities ;
Proceeds from fresh Issue of shares 1.00
Interest expenses (11.12)
Net cash flow generated / (used) in financing activities (C) (10.12)
Net increase in cash and bank balance (A + B+C) 510.65
Cash and bank balance at the beginning of the period
Cash and bank balance at the end of the period 510.65
Period
Components of cash and cash equivalents as at 27th July, 2023 to March
31, 2024
Cash on hand 0.10
Balances with banks: _
- on current accounts 510.55
510.65
Summary of significant accounting policies 1-2
The accompanying notes are an integral part of the financial statements. 3-30
As per our report of even date
For GKDJ & Associates For and on Behalf of Board of Directors of
Chartered Accountants WELLCRAFT INFRAPROIJECTS PRIVATE LIMITED
Firm Registration No : 134509W Mé o
s

Vidh

/HETAN CHORDIA  DARSHAN CHORDIA

Ammar Goawala ¢
\

Partner Director Director
Membership No. 1539 DIN: 08574890 DIN: 07080625
Place: Pune Place: Pune Place: Pune

Date: 1 9 AUG 2024 Date: Date:
19 AUG 2024



WELLCRAFT INFRAPROJECTS PRIVATE LIMITED

Statement of changes in equity for the Period 27th July, 2023 to March 31, 2024
(All amounts are Rupees in lacs unless otherwise stated)

A. Equity share capital

Particulars As at March 31, 2024
At the beginning of the year -
Changes in equity share capital due to prior period

errors
Restated balance at the beginning of the current -

reporting period

Changes in equity share capital during the year 1.00
At the end of the year 1.00
B. Other equity As at March 31, 2024
Reserves and surplus Total

Securities Retained earnings

Premium
Balance as at April 1, 2023 -
Profit / (Loss) for the year - (11.87) (11.87)
Equity component of the compound instrument -
Other comprehensive income - -
Total comprehensive income for the year ended March - (11.87) (11.87)
31, 2024
Balance as at March 31, 2024 - (11.87) (11.87)

Retained earnings - Retained earnings are created from the profit/ loss of the Company, as adjusted for distributions to owners,
transfers to other reserves, etc

The accompanying notes are an integral part of the Ind AS financial statements.

As per our report of even date

For GKDJ & Associates

Chartered Accountants WELLCRAFT INFRAPROIJECTS PRIVATE LIMITED

Firm Registration No : 134509W
ﬂ |

Ammar Goawala CHETAN CHORDIA DARSHAN CHORDIA
Partner \ Director Director
Membership No. 15396\ DIN: 08574890 DIN: 07080625
Place: Pune Place: Pune Place: Pune

Date: 4 pate: "
13 AUG 202 18 AUG 2024



Wellcraft infraprojects Private Limited

Notes to the financial statements for the period 27th July 2023 to March 31, 2024

1 The Company overview

Wellcraft Infraprojects Private Limited (the company) is registered on 27th July 2023 under the Companies Act 2013 having
it's registered office at S.NO.191A/2A/1/2,CTS No.2175,Tech Park One,Tower'E', Airport Road, Yerwada Pune Pune MH
411006 to carry on the business of Real Estate.The Corporate Identity Number of the company s
U68200PN2023PTC222677.

2 Summary of significant accounting policies

2.1 Statement of Compliance

In accordance with the notification issued by the Ministry of Corporate Affairs, the Company has voluntarily adopted Indian
Accounting Standards (referred to as “Ind AS”) notified under the Companies (Indian Accounting Standards) Rules, 2015.

2.2 Basis of Preparation of Financial Statements

2.3

The financial statements of the Company have been prepared on an accrual basis and under the historical cost convention
except for certain financial instruments, if any, which have been measured at fair value. Historical cost is generally, based on
the fair value of consideration given in exchange of goods and services. The accounting policies are consistently applied by
the Company during the year.

Use of Estimates

The preparation of the financial statements in conformity with Indian Accounting Standards ( Ind AS) requires the
management to make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses,
assets and liabilities and disclosure of contingent liabilities, at the end of reporting period. Although these estimates are
based on the management’s best knowledge of current events and actions, uncertainty about these assumptions and
estimates could result in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in
future periods.

2.4 Current versus non-current

2.5

The Company presents assets and liabilities in the Balance Sheet based on current/non-current classification.

An asset is classified as a current asset when it is either:

e Expected to be realised or intended to sold or consumed in the normal operating cycle;

¢ Held primarily for the purpose of trading;

» Expected to be realised within twelve months after the reporting period; or

e Cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period.

All other assets are classified as non-current assets.

e A liability is classified as a current liability when either:

e |t is expected to be settled in the normal operating cycle;

e It is held primarily for the purpose of trading;

e |t is due to be settled within twelve months after the reporting period; or

e There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

All other liabilities are classified as non-current. Deferred tax assets/ (liabilities) are classified as non-current assets/
(liabilities).

The Operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalent. The Company has identified twelve months as its operating cycle.

Earnings Per Share

The company reports basic and diluted Earnings per share in accordance with Ind AS 33 "Earning per Share". Basic earnings
per share are computed by dividing the net profit or loss after tax for the period by the weighted average number of equity
shares outstanding during the period. Diluted earnings per shares outstanding during the period by the weighted average
number of equity shares outstanding during the period as adjusted for the effects of all dilutive potential equity shares
except where the result are anti - dilutive. o Ao




Wellcraft infraprojects Private-Limited

2.6 Related Party Transactions

2.7

2.8

2.9

2.10

2.11

All related party transactions were observed during the period covered by audit. The related parties as defined by Ind-AS 24
'Related Party Disclosures' issued by the ICAl, have been identified on the basis of disclosure made by the key managerial
persons taken on record by the Board.(Annexure I)

Cash and Cash Equivalents

Cash and cash equivalents comprise cash and cash on deposit with banks. The Company considers all highly liquid
investments with a remaining maturity at the date of purchase of three months or less and that are readily convertible to
known amounts of cash to be cash equivalents.

Taxes

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected to be paid to
the tax authorities in accordance with the Income Tax Act, 1961 enacted in India. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted, at the reporting date.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting income originating
during the current year and reversal of timing differences for the earlier years. Deferred tax is measured using the tax rates
and the tax laws enacted or substantively enacted at the reporting date.

Deferred tax liabilities are recognised for all taxable timing differences. Deferred tax assets are recognised for deductible
timing differences only to the extent that there is reasonable certainty that sufficient future taxable income will be available
against which such deferred tax assets can be realized. In situations where the Company has unabsorbed depreciation or
carry forward tax losses, all deferred tax assets are recognised only if there is virtual certainty supported by convincing
evidence that they can be realized against future taxable profits.

At each reporting date, the Company re-assesses un-recognized deferred tax assets. It recognizes unrecognized deferred tax
assets to the extent that it has become reasonably certain or virtually certain, as the case may be, that sufficient future

taxable income will be available against which such deferred tax assets can be realized.
The carrying amount of deferred tax assets are reviewed at each reporting date. The Company writes-down the carrying

amount of deferred tax asset to the extent that it is no longer reasonably certain or virtually certain, as the case may be,
that sufficient future taxable income will be available against which deferred tax asset can be realized. Any such write-down
is reversed to the extent that it becomes reasonably certain or virtually certain, as the case may be, that sufficient future
taxable income will be available.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set off current tax assets
against current tax liabilities and the deferred tax assets and deferred taxes relate to the same taxable entity and the same
taxation authority.

Measurement of EBITDA

The Company has elected to present earnings before interest, tax, depreciation and amortisation (EBITDA) as a separate line
item on the face of the statement of profit and loss. The Company measures EBITDA on the basis of profit/ (loss) from
continuing operations. In its measurement, the Company does not include depreciation and amortization expense, finance
costs and tax expenses.

Events occurring after Balance Sheet date

Events which occur between the Balance Sheet date and the date on which financial statements are approved, need
adjustments to assets and liabilities as at the Balance Sheet date. Adjustments to assets and liabilities are made for the
events occurring after the Balance Sheet date that provide additional information materially affecting the determination of
the amounts relating to conditions existing as at the Balance Sheet date.

Fair value measurements and valuation processes

In accordance with Ind - AS, some of the Company’s assets and liabilities are measured at fair value for financial reporting
purposes. The Company has obtained independent fair valuation for financial instruments wherever necessary to determine
the appropriate valuation techniques and inputs for fair value measurements. In some cases the fair value of financial
instruments is done internally by the management of the Company using market-observable inputs.

In estimating the fair value of an asset or a liability, the Company uses market-observable data to the extent it is available.
Where Level 1 inputs are not available, the Company engages third party qualified values to perform the valuation. In cases
of non- availability of required classification at level 1 and level 2, the assets liability has been classified as level d on
unobservable inputs.




Wellcraft infraprojects Private Limited
2.12 Fair Value Measurement

2,13

Fair value is the price that would be received from the sale of an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption that the
transaction to sell an asset or transfer the liability takes place either:

- in the principle market for the asset or liability

- in the absence of principle market, in the most advantageous market for the asset or liability.

The principle or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing
the asset or liability, assuming that market participants act in their economic best interest.

The fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the asset
in its highest and best use.

In case where observable inputs are not available, the Company uses valuation techniques that are appropriate in the
circumstances based on the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the
fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as
a whole:

- Level 1 — Quoted (Unadjusted) Market prices in active markets for incidental assets or liabilities

- Level 2 —Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly
or indirectly observable

- Level 3 — Valuation Techniques for which the lowest level input that is significant to the fair value measurement is
unobservable

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines
whether transfers that have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest
level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

2.13.1 Financial assets
2.13.1.1 Classification

Financial assets are classified as subsequently measured at amortised cost, fair value through comprehensive income
(‘FVOCI’) or fair value through other profit or loss (‘FVTPL’).

2.13.1.2 Initial recognition and measurement

Financial assets are recognised initially at fair value plus, in the case of financial assets not classified as fair value through
profit or loss (‘FVTPL’), transaction costs that are attributable to the acquisition of the financial asset. Financial assets and
financial liabilities are recognised in the Balance Sheet when the Company becomes a party to the contractual provisions of
the instrument. A regular way purchase or sale of financial assets shall be recognised using trade date or settlement date
accounting.

2.13.1.3 Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in three categories:
a. At amortised cost

b. At fair value through Other Comprehensive Income (‘FVTOCI’)

c. At fair value through profit or loss (‘FVTPL’)




Wellcraft infraprojects Private Limited

(a) Financial assets classified as measured at amortised cost
A financial asset shall be measured at amortised cost if both of the following conditions are met:

o the financial asset is held within a business model whose objective is to hold financial assets in order to collect contractual
cash flows and

o the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest
rate (‘EIR’) method, less impairment. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance expense/
(income) in the profit and loss statement. The losses arising from impairment are recognised in the statement of profit and
loss. This category generally applies to trade receivables, security and other deposits receivable by the company.

(b) Financial assets classified as measured at FVTPL

A Financial asset shall be measured at FVTPL, unless it is measured at amortised cost or at FVOCI. The Company classifies all
equity or puttable financial instruments held for trading as measured at FVTPL. Such instruments are measured at fair value
at initial recognition as well as at each reporting date. The fair value changes are recognised in the statement of profit and
loss eg mutual fund. Further, the Company may make an irrevocable election to designate a financial asset as FVTPL, at
initial recognition, to reduce or eliminate a measurement or recognition inconsistency.

(c) Financial assets classified as measured at FVTOCI

A financial asset shall be measured at fair value through other comprehensive income if both of the following conditions are
met:

the financial asset is held within a business model whose objective is achieved by both collecting contractual cash flows and
selling financial assets and Such instruments are measured at fair value at initial recognition as well as at each reporting date
fair value movements are recognised in the Other Comprehensive Income (‘OCI’). Interest income, impairment losses and
reversals and foreign exchange gain or loss are recognised in the statement of profit and loss. On de-recognition of the
asset, cumulative gain or loss previously recognised in OCl is reclassified from equity to statement of profit and loss. Interest
earned on such instruments is reported as interest income using the EIR method.

Further, the Company may make an irrevocable election at initial recognition, to classify as FVOCI, particular investments in
equity instruments (except equity instruments held for trading) that would otherwise be measured as FVTPL. The Company
makes such an election on an instrument-by-instrument basis. Such instruments are measured at fair value on initial
recognition as well as at each reporting date. All fair value changes are recognised in OCI. There is no recycling of amounts
from OCI to statement of profit and loss, even on de-recognition. However, the company may transfer the cumulative
gain/loss within equity. Dividend received on these equity investments is recorded in the profit and loss statement.

2.13.1.4 De-recognition

A financial asset (or, where applicable, a part of a group of similar financial assets) is primarily derecognised (i.e. removed
from the Company’s Balance Sheet) when the rights to receive cash flows from the asset have expired; or the Company has
transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full
without material delay to a third party under a ‘pass-through’ arrangement; and either (a) the Company has transferred
substantially all the risks and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all
the risks and rewards of the asset, but has transferred control of the asset.
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2.13.1.5 Impairment of financial assets

The Company applies expected credit loss (‘ECL’) model for measurement and recognition of impairment loss on the
following financial assets and credit risk exposure:

e Financial assets measured at amortised cost

e Trade receivables under Ind-AS 18

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on Trade receivables.

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises
impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there
has been a significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-
month ECL is used to provide for impairment loss.

The impairment loss/ (gain) is recognised in the statement of profit and loss, except for impairment loss/ (gain) on financial
assets measured at FVOCI, which shall be recognised in the OCI.

2.13.2 Financial liabilities
2.13.2.1 Classification

Financial liabilities are classified, at initial recognition, as subsequently measured at amortised cost or at fair value through
profit or loss (‘FVTPL).

2.13.2.2 Initial recognition and measurement

Financial liabilities are recognised initially at fair value net of, in the case of financial liabilities not classified as fair value
through profit or loss (‘FVTPL’), transaction costs that are attributable to the issue of the financial liability. Financial assets
and financial liabilities are recognised in the Balance Sheet when the Company becomes a party to the contractual
provisions of the instrument.

(a) Financial liabilities at FVTPL

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designated as such upon initial recognition. Financial liabilities are classified as held for trading if they are incurred for the
purpose of repurchasing in the near term. This category also includes derivative financial instruments entered into by the
Company that are not designated as hedging instruments in hedge relationships as defined by Ind-AS 109. Separated
embedded derivatives are also classified as held for trading unless they are designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognised in the statement of profit and loss.

Financial liabilities designated as such upon initial recognition at the initial date of recognition, if the criteria in Ind-AS 109
are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risks are
recognized in OCI. These gains/ loss are not subsequently transferred to the statement of profit and loss. However, the
Company may transfer the cumulative gain or loss within equity. All other changes in fair value of such liability are
recognised in the statement of profit and loss.

The Company has not designated any financial liability as at fair value through profit and loss.

(b) Financial liabilities at amortised cost

This is the most relevant category to the Company. The Company generally classifies interest bearing borrowings as financial
liabilities carried at amortised cost. After initial recognition, these instruments are subsequently measured at amortised cost

using the EIR method. Gains and losses are recognised in statement of profit and loss when the liabilities are derecognised
as well as through the EIR amortisation process.
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2.12.2.3 Subsequent measurement

The Company generally classifies interest bearing borrowings as financial liabilities carried at amortised cost. After initial
recognition, these instruments are subsequently measured at amortised cost using the EIR method. Gains and losses are
recognised in statement of profit and loss when the liabilities are derecognised as well as through the EIR amortisation
process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.

2.13.2.4 De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the
statement of profit and loss.

2.13.3 Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently

enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the
assets and settle the liabilities simultaneously.

2.14 Provisions

2.15

A provision is recognised when the Company has a present obligation as a result of past event, it is probable that an outflow
of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of
the amount of the obligation. Provisions are not discounted to their present value and are determined based on the best
estimate required to settle the obligation at the reporting date. These estimates are reviewed at each reporting date and
adjusted to reflect the current best estimates.

Contingent Liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a present
obligation that is not recognised because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognised
because it cannot be measured reliably. The Company does not recognise a contingent liability but discloses its existence in
the financial statements.
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(All amounts are Rupees in lacs unless otherwise stated)

Note 3 - Other assets

As at March 31, 2024

Current

Advances recoverable in cash or kind (unsecured)
considered good

- Related parties

- Others

considered doubtful

Less: Provision for doubtful advances

Other loans and advances (Unsecured considered
good)

Advance to Vendor

Balances with government authorities

Total Other assets

Note 4- Cash and bank balances

As at March 31, 2024
Current
a) Cash and cash equivalents
Balances with banks:
—On current accounts 510.55
— Deposits with original maturity for less than 3 -
months
Cash on hand 0.10
510.65
b) Other Bank Balances
Amount disclosed under non-current assets -
Total Cash and bank balances 510.65

For the purpose of the statement of cash flows, cash and cash equivalents comprise the following:

As at March 31, 2024

Balances with banks:

—On current accounts 510.55

— Deposits with original maturity of less than three -

months

Cash on hand 0.10
510.65

Break up of financial assets carried at amortised cost

Particulars Non-current

Current

As at March 31, 2024

As at March 31, 2024

Trade receivables -
Cash and cash equivalents -
Other financial assets -

Total financial assets carried at amortised cost -

$2+S 3\
ey

.
7
N ——
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Note 5. Share capital As at March 31,
Rupees
Authorised share capital
50,000 equity shares of Rs. 10/- each 5.00
5.00
Issued, subscribed and paid up share capital
10,000 equity shares of Rs. 10/- each fully paid up 1.00
1.00

(a) Reconciliation of the number of shares outstanding at the beginning and at the end of the period:

Description As at March 31, 2024
No. of shares Rupees

At the beginning of the year -

Issued during the period 10,000 1.00
Outstanding at the end of the period 10,000 1.00

(b) Terms/ rights attached to equity shares

The company has only one class of shares referred to as equity shares having a par value of Rs.10/- per share. Each holder
of the equity share, as reflected in the records of the company as of the date of the shareholder meeting, is entitled to one
vote per share.

In the event of liquidation of the company , the holders of equity shares will be entitled to receive the remaining assets of
the company, after discharge of the liabilities and distribution of all preferential amounts. The distribution will be in
proportion to the number of equity shares held by the shareholders.

(c) Details of shareholders holding more than 5 percent shares in the Company:

Name of shareholders As at March 31, 2024
No. of shares % Holding
Balewadi Techpark Private Limited 9,999 99.99%
Mr. Dhruv Moza (Nominee on behalf of Balewadi Techpark 1
Private Limited) 0.01%
10,000 1.00

As per records of the Company, including its register of shareholders / members and other declarations received from
shareholders regarding beneficial interest, the above shareholding represents both legal and beneficial ownerships of
shares.

(This space is intentionaly left blank)
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(d) Shareholding of promoters
As at March 31, 2024

% of Holding in
Promoter name No. of Shares ) 8
Class
As on incorporation Date
Mr.Sagar Chordia 5,000 50.00%
Mr.Atul Chordia 5,000 50.00%
Transfer of Shares
Mr.Sagar Chordia (5000) (50.00%)
Mr.Atul Chordia (5000) (50.00%)
Estela Enterprises Private Limited 9,999 99.99%
Mr. Dhruv Moza (Nominee on behalf of Estela Enterprises Private Limited ) 1 0.01%
Estela Enterprises Private Limited (9999) (99.99%)
Mr. Dhruv Moza (Nominee on behalf of Estela Enterprises Private Limited) -1 (0.01%)
Balewadi Techpark Private Limited 9,999 99.99%
Mr. Dhruv Moza (Nominee on behalf of Balewadi Techpark Private Limited) 1 0.01%
As on March 31, 2024
Balewadi Techpark Private Limited 9,999 99.99%
Mr. Dhruv Moza (Nominee on behalf of Balewadi Techpark Private Limited) 1 0.01%
Total 10,000 1.00
Note 6- Other equity As at March 31,
2024
Surplus / (Deficit) in the statement of profit and loss
Balance as per last financial statements =
Profit / (Loss) for the year (11.87)
Net Surplus / (Deficit) in the statement of profit and loss (11.87)
Equity component of the compound instrument
Total other equity (11.87)

(This space is intentionaly left blank)
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Note 7 - Borrowings Current

As at March 31,
2024
Other Borrowings (unsecured)
ICD Loan repayable on demand 510.00
Total borrowings current 510.00

Note 8 - Other financial liabilities

Non- Current  |Current
As at March 31,| As at March 31,
2024 2024
Interest accrued but not due - 10.01
Total other financial liabilities - 10.01
Note 9 - Other liabilities
Current
As at March 31,
2024
Others
Statutory liabilities 1.15
Total other liabilities 1.15
Note 10 - Trade payables
Current
As at March 31,
2024
total outstanding dues to micro enterprises and small enterprises -
total outstanding dues to creditors other than micro enterprises 0.36
and small enterprises
Total trade payables 0.36

Trade payable ageing as at March 31, 2024

Particulars Outstanding for following periods fromdue date of payment
Unbilled [Not due| Less than 1 1-2 2-3 More than |Total
year years years |3 years
(i)MSME - - - - - - -
(ii)Others - - 0.36 - - - 0.36
(iii) Disputed dues — MSME - - - - - - -
(iv) Disputed dues - Others - - - - - - -
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Note 11 - Other expenses

March 31, 2024

Audit Remuneration 0.40
Business Promotion 0.35
Other Expenses 0.00
Total other expenses 0.76

Note 12 - Finance costs

March 31, 2024

Interest
- on inter corporate deposit 11.12
- Other interest
11.12
Less: Attributable to the qualifying asset -
11.12
Other borrowing costs
Bank Charges
Total finance costs 11.12

Note 13 - Earnings per equity share

March 31, 2024

Rupees

Profit/(Loss) for the period (11.87)
Weighted average number of equity shares in calculation of basic and diluted EPS 6,803.28
Basic and diluted earning per share of face value of Rs. 10 each (174.54)
Profit/(Loss) for the period (11.87)
Weighted average number of shares 6,803.28
Diluted EPS (174.54)

(This space is intentionaly left blank)
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14 Related party disclosures
Disclosures of transactions with Related Parties are as under:

A. Description of Related Parties
i) Name of the related party and nature of relationship

Nature of relationship Name of the entity
Holding Company Balewadi Teckpark Pvt.Ltd.

B. Transactions with Related Parties

Particulars For the year ended
March 31, 2024
Rupees

Inter Corporate Deposit Taken
Balewadi Teckpark Pvt.Ltd. 510.00

Interest on Inter Corporate Deposit Taken
Balewadi Teckpark Pvt.Ltd. 11.12

Balances outstanding as at year end:

Particulars For the year ended
March 31, 2024
Rupees

Inter Corporate Deposit Payable
Balewadi Teckpark Pvt.Ltd. 510.00

Interest Payable
Balewadi Teckpark Pvt.Ltd. 10.01

(This space is intentionaly left blank)
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15 Capital and other commitments
There are no capital and other commitments as at March 31, 2024.

16 Contingent liabilities
There are no contingent liabilities as at March 31, 2024.

17 Details of dues to Micro and Small enterprises as defined under MSMED Act, 2006
a) Details of dues to Micro and Small enterprises as defined under MSMED Act, 2006 is as under:

Particulars As at March 31, 2024

(i) Principal amount remaining unpaid to MSME suppliers* -
(ii) Interest due on unpaid principal amount to MSME suppliers. -
(iif) The amount of interest paid along with the amounts of the payment made to the -
(iv) The amount of interest due and payable for the year (without adding the interest -
(v) The amount of interest accrued and remaining unpaid. -
(vi) The amount of interest due and payable to be disallowed under Income Tax Act, -

* The interest has not been provided in books of accounts.

(This space is intentionaly left blank)
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Note No.- 18 Fair Value

Set out below is the comparison by class of the carrying amounts and fair value of the Company's financials instruments

Financial Instruments by category

The carrying value and fair value of financial instruments by category as on 31st March 2024 is as follows:

Particulars Amortized Financial Assets & Financial Assets & Total Total fair
Cost Liabilities at Fair Value to Liabilities at Fair Value Carrying Value
Profit & Loss (FVTPL) Through OCI (FVTOCI) Value

Designated | Mandatory | Designated | Mandatory

Upon Initial Upon Initial

Recognition Recognition
Assets:
Loans m = -
Other financial asset - - -
Cash and Cash Equivalents 510.65 - - - - 510.65 510.65
Trade Receivables - - - - - - -
Total 510.65 - - - - 510.65 510.65
Liabilities:
Borrowings 510.00 - - - - 510.00 510.00
Trade Payable 0.36 - - - - 0.36 0.36
Other financial Liabilities 10.01 - - - - 10.01 10.01
Provisions - - - - - - -
Total 520.37 - - - - 520.37 520.37

The management assessed that the fair values of short term financial assets and liabilities significantly approximate their carrying
amounts largely due to the short - term maturities of these instruments. The fair value of the financial assets and liabilities is
included at the amount at which the instrument could be exchanged in a current transaction between willing parties, other than

in a forced or liquidation sale.

The Company determines fair values of financial assets and financial liabilities by discounting the contractual cash
inflows/outflows using prevailing interest rates of financials instruments with similar terms. The initial measurement of financial
assets and financial liabilities is at fair value. The fair value of investment is determined using quoted net assets value from the
fund. Further, the subsequent measurement of all financial assets and liabilities (other than investment in mutual funds) is at
amortised cost, using the effective interest method.

(This space is intentionaly left blank)
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Discount rates used in determining fair value

The interest rate used to discount estimated future cash flows, where applicable, are based on the incremental borrowing rate of
the borrower which in case of financial liabilities is the weighted average cost of borrowing of the Company and in case of
financial assets is the average market rate of similar credit rated instrument.

The Company maintain policies and procedure to value financial assets or financial liabilities using the best and most relevant
data available. In addition, the Company internally reviews valuation, including independent price validation for certain
instruments.

The following methods and assumptions were used to estimate fair value:

(a) Fair value of short term financial assets and liabilities significantly approximate their carrying amounts largely due to the short
term maturities of these instruments.

(b) The fair value of the Company’s interest bearing borrowing received are determined using discount rate that reflects the
entity's borrowing rate as at the end of the reporting year. The own non performance risk as at the reporting was assessed to be
insignificant.

Fair value hierarchy

All financial instruments for which fair value is recognised or disclosed are categorised within the fair value hierarchy described
as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1: Quoted (unadjusted) price is active market for identical assets or liabilities.

Level 2: Valuation technique for which the lowest level input that has a significant effect on the fair value measurement are
observed , either directly or indirectly.

Level 3: Valuation technique for which the lowest level input has a significant effect on the fair value measurement is not based
on observable market data.

The following table presents the assets and liabilities measured at fair value on recurring basis at March 31, 2024

Particulars Level 1 Level 2 Level 3

March 31, 2024
Assets - - -

Liability

During the year ended March 31, 2024, there were no transfer between Level 1 and Level 2 fair value measurement and no
transfer into and out of Level 3 fair value measurement.
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Note No. 19 - Financial Instruments and Risk Review

Capital Management

For the purpose of the Company's capital management, capital includes issued equity capital and all other equity
reserves atiributable to the equity holders of the Company. The primary objective of the Company's capital
management is to maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the
requirements of the financial covenants. To maintain or adjust the capital structure, the Company may adjust the
dividend payment to shareholders, return capital to shareholders or issue new shares. The Company monitors capital
using a gearing ratio, which is net debt divided by fotal capital plus net debt. The Company's policy is to keep the
gearing ratio between 40 and 95%. The Company includes within net debt, interest bearing loans and borrowings, tfrade
and other payables, less cash and cash equivalents, excluding discontinued operations.

Particulars 31st March 2024
Borrowings 510.00
Trade Payables 0.36
Less : Cash and Cash Equivalents (510.65)
Net Debt (0.28)
Equity 1.00
Other Equity (11.87)
Total Capital (10.87)
Capital and Net Debt (11.16)
Gearing Ratio 3%

In order to achieve this overall objective, the Company's capital management, amongst other things, aims to ensure
that it meets financial covenants attached to the interest-bearing loans and borrowings that define capital structure
requirements. Breaches in meeting the financial covenants would permit the bank to immediately call loans and
borrowings. There have been no breaches in the financial covenants of any interest-bearing loans and borrowing in the
current year.

Financial Risk Management Framework

The Company's principal financial liabilities comprise frade payables, borrowings and interest payable on borrowings.
The main purpose of these financial liabilities is to finance the Company's operations and to support its operations. The
Company's principal financial assets includes cash and bank balances that it derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Board of Directors reviews and agrees policies for
managing each of these risks, which are summarised below:

(a) Market Risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in
market prices. Market prices comprise interest rate risk. Financial instruments affected by market risk include borrowings,
payables, other financial instruments.
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(i) Interest Risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market interest rates. However, the Company does not have any borrowings with floating rate of interest.

ii) Credit Risk

Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument or customer contract,
leading to a financial loss. The Company is exposed to credit risk from its operating activities and from its financing
activities including balance with banks and other financial instruments.

ii) Liquidity Risk

a) Liquidity risk management

Liquidity risk refers to the risk that the Company cannot meet its financial obligations. The objective of liquidity risk
management is to maintain sufficient liquidity and ensure that funds are available for use as per requirements. The
Company manages liquidity risk by maintaining adequate reserves, banking faciiities and reserve borrowing facilities, by
confinuously monitoring forecast and actual cash flows, and by matching the maturity profiles of financial assets and
liabilities.

b) Maturities of financial liabilities

The following tables detail the remaining contractual maturity for its financial liabilities with agreed repayment periods.
The amount disclosed in the tables have been drawn up based on the undiscounted cash flows of financial liabilities
based on the earliest date on which the Company can be required to pay. The tables include both interest and
principal cash flows.

Particulars As at March 31, 2024
On-demand Less than 3 3-12 1-5 |More than 5 years Total
months months years

Financial liabilities

Trade payables 0.36 - - - - 0.36
Borrowings 510.00 - - - - 510.00
Other Financial Liabilities 10.01 - - - 10.01

Excessive Risk Concentration

Concentrations arise when a number of counterparties are engaged in similar business activities, or activities in the same
geographical region, or having economic features that would cause their ability to meet confractual obligations to be
similarly affected by changes in economic, political or other conditions. Concentrations indicate the relative sensitivity
of the Company's performance to developments affecting a particular industry.

In order to avoid excessive concentrations of risk, the Company's policies and procedures include specific guidelines fo
focus on the maintenance of a diversified portfolio. Identified concentrations of credit risks are controlled and managed
accordingly. Selective hedging is used within the Company to manage risk concenirations at both the relationship and
indusiry levels.
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20 Deferred tax

Particulars For the year ended
March 31, 2024
Rupees
Deferred tax asset
Tax losses NIL
Gross deferred tax asset NIL
Net deferred tax asset recognised NIL

In accordance with the provisions of IND AS 12 "Accounting for Taxes on Income", in In absence of virtual
certainty of taxable income, provision for deferred tax asset/liability has been reviewed and restated and for
the year, no provision for deferred tax assets in respect of carried forward Business loss, unabsorbed
depreciation has been made as the net result is deferred tax assets.

21 Financial Ratios
Certain analytical ratios for the year ended 31st March 2024 are as follows

ded 3 h
Sr No Ratio Numerator Denominator Year ended 31st Marc
2024
1 Current Ratio Current assets Current liabilities
0.98
Average Shareholder’s
2 |Debt-Equity Ratio Total Debt <5
Equity (23.45)
Earnings for debt
) serv!ce =Net Debt service = Interest
Debt Service Coverage profit after taxes
3 ] & Lease Payments +
atle hubn Principal Repayments
operating P pay
expenses -0.00
Net Profits after |A Shareholder’
4 Return on Equity Ratio et Frofits atte ve.rage areholders
taxes Equity (2.18)
) Cost of goods
5 Inventory Turnover Ratio Average Inventory
sold NA
Net credit sales =
Trade receivables Turnover . Average Trade
6 : Gross credit sales .
Ratio ssles retur Receivable
’ NA
Net credit
Trade payables Turnover urchases = Gross
7 . PR P . Average Trade Payables
Ratio credit purchases -
rchase ret
pu e return 2.09
Net sales = Total |Working capital =
8 Net Capital Turnover Ratio |sales - sales Current assets — Current
return liabilities -
) . : R fi
9 Net Profit Ratio (%) Net Profit evenu.e PSR
Operations NA
Capital Employed =
10 Return on Capital Earning before  |Tangible Net Worth + (0.00)
Employed interest and taxes |Total Debt + Deferred ’
Tax Liability
11 Return on Investment Net Profits after Ave.rage Shareholder’s
taxes Equity
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22 Information required to be given as per the requirement of Schedule 11l to the Companies Act, 2013, is given to the
extent applicable

23 Corporate social responsibility
The Company has been incorporated on July 27, 2023.The Company has incurred losses of Rs. 11.87 lacs in the
current year and previous year respectively. Hence, the Company is not required to spend for CSR activities as per
provision of Section 135 of the Companies Act, 2013.

24 Going Concern
The Company has been incorporated on July 27, 2023. These financial statements have been prepared on a going
concern basis, notwithstanding the net loss during the year which is only on account of administrative expenses. The
management is confident that the ultimate outcome post completion of construction would result in recovery of its
losses.

25 Benami Properties Note
The Company do not have any Benami property, where any proceeding has been initiated or pending against the
Company for holding any Benami property.

26 (i) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign
entities (Intermediaries) with the understanding that the Intermediary shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(if) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding
Party) with the understanding (whether recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

27 The Company does not have any undisclosed income which is not recorded in the books of account that has been
surrendered or disclosed as income during the year (previous year) in the tax assessments under the Income Tax Act,
1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

28 Relationship with Stuck off companies
The Company does not have any transaction with companies struck off.

29 The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

30 The company has been incorporated in the current financial year hence there are no previous years figures.
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